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Escalating the Intifada: Palestinians Debate Not If, but How | 
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German Businessman Pleads Guilty 
In Case of Libyan Chemical Factory 
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WORLD BRIEFS ὁ 
In Prague, Foram Has 40-Seat Edge i 

PRAGUE (Reuters) —- Civic Forum will have 170 seats in the 300-seas 
Czechoslovak federal paciament, an overal majority of 50, snoonting ἴδ 
Conumunist Party, which woa 13.6 percent of the vote. 
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Seattle-to-Nairobi Trip Sets Mark 
SEATTLE (AF) — A Bocing 767 has set an unotfcial word 
miles (15013 kilometers) πὸ 9 from Seatle to Nexus, Bos. 
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Unfortunately, there’s no time to enjoy the scenery. 

This is no place for Sunday drivers, It's the Le Mans 
24 Hour Endurance Race. An all-day, all-night dash 
where Mazda, Porsche, Mercedes-Benz, Jaguar and 
others go all-out to go the farthest the fastest. 

The 58th running of this premier event on June 
16-17 marks Mazda's fifteenth appearance at Le Mans. 

This time, Mazda’s three rotary-powered race cars 
are powered by a highly sophisticated, 4-rotor racing 
engine, the culmination of nearly 30 years of rotary devel- 
opment. ᾿ 

Few races test the durability of an engine more se- 
verely than Le Mans. But, if Jast year’s race is any indica- 
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tion's attention and ted it earlier 
this year to a five-year financial 
commitment to replicate the Com- 


taown The has been adopted by 


more 100 schools in eight 
states. 
For low-income students in trou- 


bled inner cities, and especi y fr 
black and Hispanic 
achjevement-test_ scores trai] the 
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COUNTRYSIDE. 


tor, the rotary is up to the challenge. Incredibly, all three 
of Mazda’s entries finished the race. Incredible, because 
of the 55 cars that competed only 19 can make that state- 


ment. 


In the years ahead, Mazda will continue to test and 
refine the automotive world’s only production rotary 


engine. 


Not just to compete one day a year. 
But to build cars that endure the rigours of driving 


year alter year. 
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In Drug Battle, U.S. Finds It Hard to Control a Private Air Force . 


law enforcement activities, according to docu- 
ments and officials involved. 

Two consulting companies help manage the 
operations of the private aviation Company that 


runs the program. creating tangled lines of 
authori 


By Jeff Gerth 


New York Times Service 
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Hes ry resulting in the loss of 10 


program uses private pilots to fly US. 
erament helicopter gunships, 
Boones and aircraft 


ghee at pe 
raids on cocaine laboratories. fering from the government, and a opera- 
Many of the pilots are veterans of the Viet- to 
nam War or service with the CIA. 

The begun in 1987 before the Pen- 
lagon active in ant efforts, has 
many problems stemming from Bute De. 
Ppartment's inexperience m paramilitary and 


Concern over the management of the 
gram hes mouried in Congress as the United 
States has stepped up its anti-drug activities in 
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repelled an attack by the 
Some of the pilots, who earn up to $150,000 a a a he Shining ah goer 


year by Melvyn Levitsky, an assistant secretary 
In an interview, Mr. Levitsky said that “while 


THE INTERNATIONAL 


Based in Opa-Locka, Florida, and operating 
under in Ope Lora, ls nd opr 


everybody beats up on this air wing," the de- 
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sensitive operations. 
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aerial support program. 
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SUPPLEMENTAL IRRIGATION SPECIALIST 
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11 Boards of Governors of the World Bank Group and the’ § 
ne International Monetary Fund, and other ministerial-level Bee 
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Japan’s Dilemma for Women: Children or College 


on a solution have varied Earlier this year, daring ἃ hotly contested Jagan ἐξ διε οἱ (ἴσιο ἐξ biggest providers 
New Ted Tints Suvice pote gh " πε νας or oncrach Party geal ap tin Rept pemny nd peep 
-- technique now being Singapore, to 

TOKYO haa nigra oa ᾿ bi τ cious οἱ Ta- suramoes to the United States that the Japa- 


birthrate is the goverument’s policy of en- Με, Hashimoto's comments a dren. ᾿ ᾿ _ Few experts dispute Mr. Hashimoto's ba- 

couraging women to obtain higher educa- somewhat embarrassed flurry of statement ‘The immediately drew harsh sic observation. 

δον Rc eee SNS ΝΥ eer 
Hashimoto's aud Ἢ who at first thar fare as well as it ead tit UG οἱ ; #0. 

di ; i begat gees gang ‘The Socialist victory in an election last rll oaeko tiek Chains 

in the press, appeared to suggest that Japan view, and then backed away. smamex foc control of the wpper house of More than a third of all Japanese women 
ἃ take strong policy measures — Pef- — 4p ὡς not such an easy matier 10 get parliament, however, was in part Ὁ 10 ἃ cwo-year or four-year college; 20 
incinding steps that would discourage women to bear children for us” % the growing solidarity of female voters, years ago, only about 17 percent went to 2 

women from continning their education — ΔΩ sctaratn said. who were angered by anew government Sales College of any kind. 3 

tax and by ἃ sex scandal that forced the Until now, however, no one bes publicly 

ime Minister policies that would dis 


children per woman. In ἴ rate most other concems. next few years, despite the fact that he is eae ee 

Ta τ τ Det lis, ctewvesiocs was widely ιν. ipaen lef conmerrdal τιαιεαναι, OY αν Worn, ρα τίς τὸ lowe ἃς 
population issue is i ingly im- cussed cast as another example of cially by Japan’s demure standards. ng wonica, tributing to lowering 

portant to Japan because of fears the ruling Liberal Democratic Party’s continn- Only a month ago, he was forced to back- Ledegie f Mr. Hashimoto was reported to 


Political Winds in Japan Chill U.S. Trade Talks 


By Patrick L. Smith prime minister in the first place. It_ ing economic 
Bacnateel Nek Teen Ἐξ elo 0 meanuce of the sermngih late-night meetings 
is i executives and 
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WAITING FOR BULLDOZERS — A South African woman sitting next to her belongings 
‘Wednesday, waifing for government bulldozers to demolish her shack in an iHegal squatter canap. 
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Omen of Violence in Liberia 
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WASHINGTON — The Senate tiations on the Structural Impedi- concemed about the state of the 1 with 
Finance Committe’ ranking spe. mes Intative with Japan, which US-Japan trade relationship.” “Al the spr 


government Gialists in trade policy have ex- calls for more public investment, Jn 
fodics wert found “My Lord, my Lord, what have ¥;,7fbet and 13 other Amesican- ΠΞΞΕΞ ΕΟ ser antt-monopoy enforcement, seats, Panes ταν protic they've made,” sid John 
not far from wedonetodesesve ‘one wou Ἢ up to fo open its streamlined distribution and spokesman at the Japanese Embas- P. Stern, monitors the Ji 
Η ‘The rebellion was led by Samuel : cal verse make the J οὗν: ; : spe 
"| am screamed, again and again. =. "Doe, then a master sergeant, economy and wamed that Con- other measures to Japa- sy, insisted that his goverment “is nese electronics sector for a U.S. 
town eight, The trooble in ὶ i gress “may have no choice” but to ese economy more receptive 10 making utmost efforts to pat flesh i “Bat that does not 
I Clay-Ashland who said the American-Liberians with Fc of 
) north Of gan about 2 week ago, when rebels were οὐεταρί and gnilty of raining respond retaliatory Jegisia- imports. | on the bones” of the sought-after — . exports of any product 
just be another ugly - were reported in the arca. τ the county. tion. De ee ae ἡ πὸ τερνοῦες changes under the structural initia- rocker mK 
ΠΡ δου δε ‘Many of Clay-Ashiand’s 3,000: Ὁ. Αἴτες the many American- ‘They were reacting to reports Carla A. Hills, the U.S. traderepre- tive. to satisfy U.S. industry. 
Liberis view οὐ ότι hee hee see hee 
‘violence may ᾿ : “You' τοί 1ὸ χορ ἃ wee 
ngs in, Lit . "It was only a file, becanse you can’t survive. 
four oncom matier oftime until = {20,7 ad Απκτος 
tad tribe; they started to go bese or ner al laa 
are sid 1 after us, too. This But by most accounts, the sim- istration figures sent . 
with .the | ‘ τὴν 7 - i Wednesday to members of Mr. 
wile ὃς thinghasbeen US penton mens. Katies Se Only One Name Brings You 
Scitetmpat coming for along Νὴ head Wat Het : Complete Daily Coverage 
ἘΞ ΝΠ πὰ. Of World Events P 
2 anc le you 
there hes loag been ey ee All Rolled-Up In 
is so-called deserted, The that the 19-contury settlers inclad- 1 
οἰ ΝΣ woo cmt lommieader μανοῦ, and iad. ad mot say trod aloes’ fom One Outstanding 
ertpcty4 Αἰ νος papper fee at tase ἦρα operati N So 
they have bmgely. can-Liberians in the town say they Healy in fe aa or Cong ews urce. 
wave of terror. doubt that the rebels were ever River, 1,500 miles from Clay- 
matter of time cvenin the area, Ian. 
> “The soldi Jog the ων, ” Μὲ. Richard 
Pals a Oe bels δὲ an excuse to go after us,” psa ates ok “are the 
with one resident said. “They blame us os oe eee τὸ business 
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Germany in NATO: Gorbachev’s Coming Around, U.S. Says | 


30,000 in Belgrade 
Petition for Elections | 


7 Soviet leader prepared his countrymen to accept more ideas. “We'll listen aud we'll discuss them time doctrine of ‘of nuclear weap- a 
By Thomas L. Friedman North Auantic reaty Organization membership for without rancor,” he said, ᾿ : bi eas : . e e " 
WASHINGTON - The Bush administration is # Teunited Germany Mr. Gorbachev said that if Western leaders re- doctrine, which has been In Serbia Within Year 


i i “You are very clearly secing an evolution in Soviet vamped their own military doctrines at a two-day central to NATO military planning, says that if 
Gorbachev of the Soviet Union is slowly reconciling views,” an administration official said. τῶν 5, then" Η ἃ at London on tional a : 
himself to the idea that a reunited Germany will be “It wasn't all that many months ago when any July 5, Ἃ new solution could be found for not be halted at the German border, US. short- 


' i if Moscow's econontic, politi dsecu- form of German unification, according to the Sovi- usuring security for a united Germany. __ Fange nuclear weapons could Ὁ disperse ἢ BELGRADE — About 30 the end of the year,” Vak Drasko- 
Foe ee er Sones τοῦθ τον τὸς eis, would have ad to be praised on neutral, deter as trea tet cie βρη ται τς ϑοτδὶ κα te as ee MAT ae anttCommunst_demoosiaior ade of he Sr 

cials. ich ha since 1952,” τ A nie-pOm τ, range poclear in Germany. ᾿ a central’ avenue love cheering 

Es GaLseda ἐμ be eset caoocegal Ws toe cial said. “They now and recognize that που. Which was advanced by Washington to ease Soviet "™VGs Te or Wrupans τὰ ar ‘Wednesday that trang tt ae Squares “7 ᾿ 

ΠΕ ΡΩΝ Gortachor ae ta effect ing his tality won't work.” ᾿ ; secwity concerme about 8 seated Germany ix it bet ee τη μονσηρο NATO free το in Serbia, rade's Repoblic Square guar- 

demand for German forces to be divided He added that Soviet officials now were willingto “lat 56 our Western E Wes see the ad- __ nthe final eo ‘cdot of a miostina tani work ot Yogosiavia's biggest republic, by ame tical analyst. Mr 

Scotland’ the United i with comnmu- Draskovic, a novelist and former 


between the Warsaw Pact and the NATO military eer ees reunified Germany in vantage of ἃ unified Germany as « member of ὡς NATO foreign ministers in 
ying, 50 do at 


alfiances in his latest compromise proposal, which N tograpple with how you NATO alliance, and Pst three members of States ‘ome of the nine points in the Chan τ: ‘oumatist, to be the most serious 
was made Tuesday. tie that to other arrangement" he said. the Warsaw Pack” Seorcaty of Stale laces A Deker ithad offered to Motcow on NATO mambership tor | muched dows Tempe Av { 

‘They said that Mr. Gorbachev was gradually mov- Another official said, “Gorbachev 3 cleaiy com 3d told the Senate Foreign Relations Committee on ἃ reunited Germany. 6 ; the Serbian parliament to give aa- ident af Serbia. me 
ing toward Washington's tion with his plan. The —dlitioning caren ty re ὁ is Tuesday. “And the Soviet Union recognizes, and it 0. officials said that, initially, no NATO troops | thorities a petition ὁ the The show of strength by anti 
Soviet proposal calls for the West German Army to τελὰγ vo consider: sljernatives for στην 9 has stated that they recognize, the important role would be extended to East German territory. But in ἢ ἐ be a 
belong to NATO, wile the East Goat Oo than the ones Presented up [0 mow, that United States forces can play as a stabilizing the NATO final commmiqué, and again doring | Later, police wielding batons major blow to Mr. Milosevic’s au- 6° 
would answer only to the reunited German govern- “It won't happen t,” he added, “but you factor in oe testimony before the on Tuesday, Mr. ‘agi eica LOS eo thority, hitherto almost absolute. 
meat, not to cither alliance. can see that he is em On ἃ process.” Mr. Baker said that at the NATO summit meeting, Baker said that the United States-did not side a television station, In am apparent attempt 10 

While ing optimism about Mr. Gorba- _ Reacting to initial reports of Mr. Gorbachev's “there will be debate among the heads of state of the extending the NATO forces into what now was witacnecy pa, Roce Jomo ot counter criticism, Serbia’s Coma 
chev’s views, in light of the new plan, the officials latest proposal, President George Bush said, “Cur NATO countries with respect to NATO's military German territory “for ἃ transition period.” of vans and di ith clabs nist said on Monday it would 
said that the change would be an evolution- position is wel nown tim, which i hata united strategy and doctrine,” ᾿ ‘The officials said that after the unspecified transi- | the mostly young crowd, detaming merge with ABiance, ἃ 
ary process, and that there would be y should be in NATO with πὸ conditions.” FE es [edi pelle acinar ΜΕ day tion period, Germany and NATO could extend their { S¢¥eral demonstrators. Communist front. organization, 
negotiations about the terms of the proposal as the ὠ Mr. Bush said that he expected Moscow to float would be up for reconsideration was the forces over the entire area of Gexman sovereignty. Free elections were held in the into a new Socialist Party, which 

: | republics of Slovenia and Croatia would compete 
in-April and May, but Serbia-has Βαϊ the move anger at 
stalled on allowing Wednesday’: 


° . was. organized i 
: main Communists, 
They Are Prepared for An Dnlamic Gain εν δνς το δεῖ Wace Stato 
aire) ‘enowal Moverent ἃ party. Sots ooops had guceed 
Early All-German Vote Ss mt ges es ed eae to αι 
The fundamentast p sai. the crowd but witnesses put it st more e Pree ΠΡ) 
Dispatches i against (Reuters, 
Compiled by Our Staff Fi 78 million. Changes umph wen 
BONN -- Eloctions this year for majority there and in the lower pLsmge be pbs. omy or ἘΣ: 3 7 
peared ἰ iy Wein cats Would get no more than 30 percent U ῷ ‘ay : Κι ᾿ ύ 
nee Hea Wee ee Sel Deana he “iene, Ue. Senator Forgoes ᾿ 
major West German party Nest are afraid any mG τ itice will send RoW ge ας; . } 
now idea, said hinder unity will Ger. regional Arab politics Φ e 
ond bp fies we oir bs Ged ποι τὸ ἐπὰ ταὶ τὸ κῶας Public Defense of Ethics 
5 ᾿ μ seat an emi bot signifi : ἃ ᾿ oe 
oS ἀξύνε οοος wh wil gre ast German ἂρ cantly large political presence. United Press International had recommended the senator 
Hans-Jochen Vora” the Socal Me Vogel would not say what % ἢ» ἶο ocean pain, ἰὸς εἶ ΑΒΉΙΝΟΤΟΝ — The Senate be dencenced — ase sep sist of 
Pescrate Sate face oh her fpr asa ~ der ist Mi imp elect. Committee on Ethics severe penalty, expulsion. 
East German [Ἢ Gusta ter oar Seal Decawcrn ia bot wir of independence against 
Democtan tax tor wanted all- Germanys would have to accelerate They said 
German elections in carly Decem- ΤῸ ΟΝ pate bea 
ber, These would replace West The East foreign minis- would 
Germany's own national elections ter, Meckel, a Social ἡ eid thee 
scheduled for Dec. 2, in which ocrat, has said that April 1991 cott may have aided the tri 
Helmut Kohl is seeking would be the earliest conceivable the Musit ᾿ 
a third term, election date. feo’ wont eevee 
Christian Democratic Union _ To clear the way for elections, the f Movements, beaded 
ine Ait 


speed) union, declaring its of Bonn's 1d 
va Fame Mince Lhe de erin td ep λει of the a AREER 
the United States, told West Ger- liberal Free Democrais, a janioc fon vous cot the alibi 
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- VENICE 
: Art, cafés, gontlolas: 
™  Labyrinths,of enchanted lanes 

* "and byways. A magical 
ΤΣ, dreain landscape raised by nature 
ει and imagination in harmony. - 
: Your unique light unceils 
Ea the subile counterpoint uf upposites. 
35. The generous unity of untrammeled 
“.~dnrention. And, in each fine 
nuance and resonance embroidered 
with an infinity of delicate hues, 

we perceive your grandeur. Ὁ 
Broad vistas before us. 
Open undreamed perspectives 
and horizons. 


a Italia: Milano (02) 626622 ἢ 
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Roma (06) 4817198 " France: 05-05 24-42 - United Kingdom: 0800-28923 
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SUMMER 


The air vibrant with nature's melodies. 
The sun, a pool of dazsling pearls 
dancing upon the waves. 

A gentle, cooling breeze combs your hair 
The world suffused with joy and well-being. 
An unbroken chain of never-ending days 
overflowing with sparkling eves and laughter. 


The champagne season of the senses. 


HOTEL 
EXCELSIOR 


An ambience of exceptional style and 
elegance amid the exotic charm of 
Moorish architecture. The splendour and 
sumptuousness of a true Grand Hotel, nexus 
and meeting place of the international élite. 
Superb cuisine and peerless service. 
Pool and private beach. 


HOTEL 
DES BAINS 


An exclusive and prestigious hotel 
permeated with the spirit and fascination 
of Art Nouveau and spacious elegance. 
Nestling in a magnificent private park 
resplendent with proud, ancient trees. 
An idyll of tranquility, candlelight 
and soft music. Pool and private beach, 


Both establishments offer an exhaustive range 
of water sports. And, of course, golf, 
tennis and numerous other sporting activities. 
Each has its own special motor-launch service. so that 
St. Mark's Square is only a matter of minutes away. 
Superlative facilities for conferences and 
congresses of every type and size. 


CIGA HOTELS 


Austria France Italy Japan Spain The Netherlands United States 


For information and reservations contact your travel agent or Ciga Hotels ’ : 
8053... London (071) 9304147 - Espana: (091) 575 560] - Osterreich: 0660-315 - Wien (0222) 501 23-399 
Norge: 050-1 1002 - Nederland: 060-22 0406 - Sverige: 020-79 5102 
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THE LIDO 
As steeped in history as Venice itself. 
Host and inspiration to Mozart, 
Wagner, Hemingway and 
Thomas Mann. A rare pinnacle 
of exquisite elegance. 
A sanctuary for connoisseurs of 
refinement and luxury. 
The burnished sand and murmuring 
. sea of the lagoon, a constant 
source of languid reverie, 
With only the enticements of the 
golf course, tennis court and 
azure blue water to distract. 


INTERNATIONAL 


Herald-ate. Cribune. 


Suspend the PLO Link 


If George Bush wants to be taken seriously after another, and the process collapsed, So 
about the Middle East in Congress, Israel did bis conition government wet Os ταν 
and the Arab world, he will have to suspend bor Party. He made matters worse by estab- 
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Some Boys Will Do Better 
Safely Away From Home 


By Anna Quindlen 
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local news in the Los ‘Times for the © Atthe-same time, in national news colamms there them enough. it is what theory is—aj 
weekend in‘ May. The dots used here and im were “bullets” to set off a one-paragraph item on a — Ethno Burritt century reformer is will come as No surprise 
newspapers to sct off the smallest one-sentence or man who walked out of a Miami bar after he was = Op τς τ οτος bad sdettne 
one persgreh itenes art called “tlle,” told he could not take his drink out into the street. EW YORK —Children’s is parents for a 14-year-old who staris fires 
aA! ie δον, Se ISA wom He came back with an AK-47 “automatic assault a collection of rambling and who has been sexually abused. 
Friday wile he was playing in front of rifle” and fired 30 rounds into the bar, killing one around a wide green in How long docs it take to heal a child 
his home mm South-Central Angeles. Police person and wounding five others. ᾿ Westchester County, New York. The who has gone from ἃ toa 
“be apparently got ἴα be way'of ἃ belle eter vale rapa c punetuaicd ith those dirty foster home 10 an aunt to a foster home 
4 “Two men standing near-70ch aad Hoover was thot to death in his own bathroom on Friday, scuffed patches that indicate the pres and has finally like a tired tennis 
streets were shot by ima passing car. Five. hit by one of the bullets from a or celebra- ence of children. ball, in these scuffed pastures? 1 don’t 
mimmites lates, the same suspects drove by agroupof tion going on outside his apartment at 1 A.M. There are 400 most of them at know, and neither does else. 
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. Be yh odie peeing δῖνος ταῖν life fix Pacerslap def nl mabe 
: i , but is not one 
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ii ork: random Killing is worth a sentence in because dealing with children i - 
society hes home scortinis ᾿ States. If police don't find a suspect and the bodies look like Tinkentoys, all long τεσ ς by leat shai 
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“A 21-year-old man was in a drive-by what they consider the absolte constitutional to describe weapons the AK-47, the Soviet one, bot I don’t care what you ‘would be Thea age of children here used vard for what the ‘costs. 
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Reraationa! M fe ae : ον : : problems because he had been locked in home, to the crack house on the comer, 
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paths: τοι ἀμὴν καὶ fo say, “If some- 
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animpor- be more modest . ber of it who wrote the article ἰ0 ΠῚ gaps. One-fourth οἵ British school- The chief of staff insulates a Start 
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Stress Disease: 


Chemical Link 


EFF £ TT. By Gina Kolata 
s New York Timses Service 
tin Lo error 
Las δ ες : - = EW YORK —The fit 
incessant terror of combat, torture ecg 2 Ἃ " large-scale 
By Daniel Goleman inooeenn τατον οὐ in caiubood. oe : : we Speman tfO8 OF detail 
New York Times Service a one-time i beng | Sei § A> Via 
3 ina i or almost 
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instance “All uncontrollable stress can 
terror can alter the iological i ” as omich as 13 
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er, scientists are finding. ic stress. But researchers are trying The Brain After Crisis a half pounds or less, are 
This itivity to adrenaline ig discover some people ex- f : known to be at greater risk of de- 
is a major factor in post- a or why ical catastrophe Catastrophic stress alters three key brain medical and behav- 
traumatic stress disorder, in which Tevelop post-traumatic stress circuits. The locus ceruleus regulates ioral Problems oti Byron 
people can experience normal while others donot. And brain hormones that prepare for Although smaller prin i 
as repetitions of the original the can last 40 emergencies. The hypothalamus and ously indicated that child lop. 
ere ἘΣ ee ede nga ay ρας τῷ pituitary gland regulate stress-response | ment_prc could low. 
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crime victims and millions of oth- been in the way and rate in which hypothalamus and amygdala, which 
exs, has a biological basis. the brain secretes chemicals it nor- Ada hes ἢ 
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the brain undergo changes. indirectly been confirmed in peo- 
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tives. " 


makers, and the dealmakers will go 
where the deals are,” says Philip Hea- 
ley, editor of the U.K.-based magazine 
Ber arated Monthly. 

As London has emerged as Eu- 
rope’s financial center, Mr. Healey 
Says, recruiting has changed. “If you 


be ἀουψέλνσυνα γε You've lg ie 
able to a language ani 
to do the M&A wheeler-dealer busi- 
ness throughout Europe.” 
The internationalization of business 
the 


and 
the executive search Industry are not 
fimited to financial services. Through- 
out the business world, companies 
are expanding through European a0- 
quisitions, mi partnerships and 
other forms of alliance — and so are 
executive search firms. 

= Marks, a ἰοιαθι ka bio 
managing partner of Korn/Ferry inter- 
nationals worldwide entertainment 


Los Angeles-based 

national. Pio greaarte in executive 
searches for the entertainment indus- 
ty, hia firm is opening @ London office 


““Lwonder if he understood ᾿ 
Ἢ word I said’ 


The growth of b as ds on clear communication. 
oe sore 


| μον 07 ney 
r 
tna pine wl pW kp 
‘barrier, we can all come to a greater understanding of each οἰδεῖ. 
ΟΣ From color televisions and microwave ovens, to power 
"plants and medical and office equipment that utilize the latest 
ee ee 
oe og hee at 


~ tn Touch with Tomorrow 


TOSHIBA 


pence eed gt anor ove 
KK. merchant banks 


the traditional U. 


THE 1989 BALANCE SHEET — 
CONTINUATION OF 
A SUCCESSFUL DEVELOPMENT. 


For the Landesbank Rheinland-Pfalz - Glro- 
zentrale and the companies associated with It, 
1989 saw a continuation of the successful per- 
formance of preceding years. 

The key figures speak for themselves ~ the 
Bank's balance sheet total: up by 7.8%, to DM 
44,1 bn {including its Luxembourg branch and 
the Landes-Bausparkasse}. Growth in volume 
of business: 8.5"ν, to DM 40 bn. Group balance 
Sheet total: up by 9.1%, to DM 49.1 bn. Group’s 
volume of business: up 9.6%, to DM 50,2 bn. 
In short, the Bank successfully maintained its 
market position. 

In implementing its strategy, the Bank extend: 
ed [15 supra-reglonal and European presence. In 
1989, it thus acquired a holding in the investment 
company, Banque SAGA [SAI of Paris, thereby 
becoming established in France as well. The Bank 
is now represented In Europe’s most important 
financial markets - Luxembourg, Zurich, London, 
Paris and Amsterdam. Its Swiss subsidiary, which 
had formerly operated as a finance company, 
acquired full bank status under Swiss law. Since 
mid-1989, the Bank has had a representation 
in Moscow. 

One foca! point of the year under review was 
the further Intensification of the association 


[τ wider EC 
Continued on Page 14 


with the Rhineland-Palatinate savings banks. 
In line with its mandate, the bank also backed 
up Structural policy measures to retain the com: 
petitiveness of Rhineland-Palatinate. 

There was ἃ gratifying growth in the Bank's 
lending volume in the year under review. New 
real-estate lendings underwent ἃ particularly 
lively development. Expansions were also report- 
ed in refinancing through both national and inter- 
national banks and In loans to special banks and 
leasing and factoring companies. Foreign busi- 
Ness also continued the positive trend of pre- 


vious years. 


Key Figures 1989 in DM millions per cent 


Balance Sheet Total (Group} 49,117 + 9.1 
Balance Sheet Total (Bank) 44,142 + 7.8 
Receivables 35,086 + 7.7 
Liabilities 20,244 +153 
Debentures and Bonds 18,502 + 34 
Capltal and Reserves 1085 + 28 
Fiduciary Accounts 3,593 + 17 
In addition to an increase in the sales of its 
own securities, the Bank’s involvement in aff 
government issues as well as numerous foreign 
bonds in both deutschmarks and other currencies 
demonstrated its powerful placing ability. 
Despite increased interest rates and a restric: 
tive monetary policy, the Bank achieved a satis- 
factory result, thus continuing its positive per- 


_formance of the previous year. Once again, there 


was a growth in the Bank's interest margin. A 
pleasing increase was recorded In business on 
a commission basis and for the Bank’s own 
account. At DM 50 m, the after-tax surplus was 
the same as for 1988. Of this, an amount of 
DM 30 m was allocated to reserves from retained 


earnings and DM 20 m paid out as dividend. 


LANDESBANK RHEINLAND-PFALZ 
(RS ee eee eee an ied 


he sees as a 5 ἃ marry ate ἱπῖο into 
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Eastern Eu / Changing the Status Quo 


| New East-West Trade: 
Managers Cross Borders 


Most East European managers, 
short 


cro Beara has become ἃ hut of the 
‘Search business for Eastern 


ppt erp 
urope, “Austria not joys 
graphical proximity and Netra tes 


Η for these firms. 
᾿ Joint ventures are not only essential 


omies and offering 
police but also for bringing in West- 
: ern know-how and management 
: skills, East European nations 
i control their own businesses, but 


Over 800 enrolled in one 
Budapest training program 
hectic Disease ote de ohh sR 


ὃ 5 Western partners are unwilling to em- 
ἢ ced 


ΕΒ TOOD/DUKE UNVERSITY 
—— A elon fides 8 So- 


directors, 
trollers are in particular demand. ture. Later, Leptin a fuce toned bareee 


Multifunction, mutticountry, multien- 
vironment. The CEO who stayed with 
his firm for 20 years is no longer the 
model for managers today.” 
Business schools are responding 
with a variety of “cultural training" 
Programs, along with courses aimed 


A Growing Demand 


Continued from Page 11 @be a visionary, with long-range 
for the company, . 


i ; ing lobbying 
Θ Vi Nes- dures, tax ise srvironmantal 

: i its management trai i regulations or partial state years of work experience are 

Ἴ network, dem: ownership of industry. cnt to take a 1c am course in 

‘ dard if The experience should The American-style management with a six fo 

ἢ to these i in marketing, increasing techniques and training programs Crtcnsek erp iid fou be ve 

months in Pittsburgh to receive their 


: preferred traits increesing - that have fong been popular in much 


study of businesses around the world 
conducted iby recruiting agency 
International and by New 


H Korn/' 
4 York's Columbia University Graduate 
ἣ bag Pith peaeerre 


ϊ of the 1990s, 
ΜΝ scoring foe vis sty, shoud ρος 


wae @ eR eGo ον 


» Whatever country you're in, we speak your language. 


Whatever business you're in, we have on understanding of 
it. And whatever communications system you utilise, we 
already deal in it. 

In fact, you'll never find us wanting or lacking. Not today 
nor in the future. (Over $1-5 billion invested every year in 
research ond development sees to that.) 

Our field of expertise indudes: Network Systems, Business 


The answer fo all 
{| your communication problems. 


Systems, Cables, Radiacommunications - Space and Defense, 
and Network Engineering and Installation. Operating in 110 
couniries throughout the world. 

Global we may be, but our advice is always local and 
tailored fo your individual needs; that's exadly what Alcatel's 
120,000 worldwide experts are there for. 

That leaves us with just one thing to add. Whatever your 
communication problem is, we most definitely have the solution. 


Vv 
Ege Sea 


Alcatel nv., World Trade Center, 
Strawinskyloan 341, NLIG77XX Ansterdom,The Netherlands. 


are, in some Cases, more in 
than ever. In other cases, 
patie 


satpro ches sca 
tional scope and international flair 
Fates hes led inary ULB. pad Europe: 
an managers to alter 

fee i crooning executives for the 


time-honored 


Timothy Harper 


curs, East Europeans less in- 
terested in efficiency wie in 
controlling the employees,” he.says. 


30 Years of Siig” 
and Implementation 


In 1960, we were oe of theft to apply modem management nd makeing 
strategies in Europe. 

Today, wwe are among Europe’s most diversified consultancies, We range from 
transnational strategy to marketing, executive search, corporate and public 
sector communication, sales promotion, and executive and employee 
motivation. And we now operate on a global scale : ; 
Our Washington office helps European companies operate in the US., and advises | 
American firms seeking to set up or expand in 

Our Moscow office knows how to make the most of the Soviet Union's vast market 


potential. 

ὅν: Βεα ες atts ial ali al i cau a 
Community as Europe readies for 1992. 

Our Paris headquarters coordinates it afl and creates multi task forces to 
tackle complex management peisia λοι ae Ais fe es or anced 
consultants ary ther robles α ὧς σαὶ rough ἐν ieplivoearecnt 

Wee ready forte exing challenges ofthe xt 30 years! 


Ask for ἃ free copy of our ; 
newsletter, “The K Letter”. Simply 
send your visiting card to one of the 


Washiagton : 2111 Wilson 


_ Boulevard, Suite 700, 


00, Arlington, 

2220]: Tel. 03) 875-8792, 
Fax (703) 528-7510, 
Moscow :9 Prospect 60 ~Let 
Octyabria, 117312 Moscow. 
Tel. 143-0515. Fax 135-7086. 
Brassels 29 rue du Moniteur, 
1000 Brussels, Tel. 219-0305. 
Fax 219-3215. 
Iinfornatioual 2115 rue 


"du Bac, 75007 Paris. 


Tel. 45.44.38.29, Fax 42.22.9136, | 
‘Telex 260-911 F 


BERNARD KRIEF CONSULTANTS 


A PARIS, DEBUTEZ UNE CARRIERE 
INTERNATIONALE AVEC UN LEADER 
DU CONSEIL ET DE L’INGENIERIE 


JEUNES EUROPEENS 


DIPLOMES D’ETUDES SCIENTIFIQUES 
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Language Training / Passport to New Markets 


Learning Culture as Well as Grammar 


This pre-1992 realization has also ἰπ Munich, says that 200 Allianz staff 


“Interview / es Bain, London Business Schoo! 


‘Upgrading Education: 


a a τ . _ = a 
‘Training the Trainers competition, political upheaval In sparked the curricula debates raging members attend weskly language 
: as and pie AT@MBA as (have heard, - Eastem Europe and double-digit In- in the United Kingdom and France at ith goals set by consensus. 
| ¢lpal of the London Business School, [08 awe a cunrel te rapid growth of foreign nee Pelli where pleas forthe intro- Dr. Manfred Heid, ‘cone ier 
Ἶ ion i 
discussed the outlook for'manage- [8 certainly true in the States. studies throughout the EC. foreign languages for Si school cht Goethe institut, favors the Kind of im- 


dren are based on the belief that lan- 


editor of the International Harald Tri- How can business schools best government of Spain is planning to guage skills are necessary for survival ih ἃ language and its 
41 pune. Following areexcerptstromthe ἠοίσ Eastern Europe and the Soviet Piglefdarhapdaleretp a diay in the Europe of tomorrow. Ponce leg eden ᾿νυηκὴν 
ἢ bg ἀπὸ Union move toward w Spanish fanguag impo! class -- 
| 2 Winat does ἃ business school need ae cultural institutes around the world RE it gol rg cl dents have 24 hours aweek of instruc- 
to cat] Heel? We should | that East Eu- parsons the growing Importance at- 1, dalla agagrs acne on ne: Hon with us — that the student goes 
; Imber of Krone dudenta Its stone age in me mre corning Ano tion in Europe πρρύθ05 υἸσσος: ings from courses in Italian oe ee lana ooema παρε 
; 8 srOpe i 
‘| 60 percent in our MBA class, com- _ training. And often they don’t have the ; competion is tae eee ὍΥΓ Se Ue or ceramek Cee Paul Haskell of the Paris office of 
{| pared to an average 15 percent in the hard ourrrancy 10 pay for thelr str & spe on language train’ fish /French/Russian” genre of inten- Bemditson international, an 
United CONC . dents, So first, train the trainers. Fac- & ing. Europe's companies ( Θ᾽ ive classes taken close to home. search firm, says that English is stilt 
languages. Beginning this fall, LBS — ulty development is a key problem. if : iments retying on their success- : ᾿ | the language of ; 
| wil offer its students That should be the focus. Anottier : ἡ ΕΒ as) have recognized that sellingprod- Many companies provide their own ἰ[π Europe. “In inter-European recrult- 
Ἵ French, Spanish and German. Thirdly, thing we could do is get some of their George Bain, Principal, London ucts across i jonal lers ἰδ language training programs for em- _ ing of executives,” he says, “It comes 
3 you need an international We younger high-fiyers into our regular, Business School. faciiitated when one can communi —ployees. Roswitha Jung, in charge of down to something very simple. They 
ἢ are at 25 percent. " ordinary MBA cate with foreign clients in their native coordinating foreign language In- have to speak English. 
: parochial? Should management education We aiso have heard of many man- tongues. struction at Allianz AG's headquarters Swartzberg 
ἢ with now be taking account of women agement programs sprouting in Eu- 
: before? rope and Asia of poor quality, yet 


UNE EXPERTISE: LE RECRUTEMENT 


tole UNE PASSION: LITALIE 
: It’s serious. If you take the business ἵν becoming femin Ε ΠῚ 
school rar there is a rhage iter do women risk losing bli no pr Une solide expérience du Conseil en Ressources Humaines (recrutement par annonce et approche creche, bilans 
μ faculty. γ. programs. ie carrlére, évaluation de potentiel_) et une passion : ['Italie. Vous y avez vécu, vous en connaissez les mentalités 
r and infor. Here in Britain and Europe we do et les structures économiques. Pe 5 


Avec le soutien marketing et financier du Groupe MILO, avec le dynamisme. [65 méthodes et les produits qui asgurent . 
la réussite de nos trois filiales francaises MILO Ressources Humaines, AD'COM, SCORE), nous vous proposons de 


DIRIGER NOS ACTIVITES 
CONSEIL EN RESSOURCES HUMAINES 
A MILAN 


Quelle que soit votre langue maternelle, vous maitrisez aussi bien le Francais que Italien. Qualités et ambitions 


personnelles, expérience polyvalente du Recrutement et du Conseil, mobilité intellectuetle autant que géographique... 


ioe pean eee 8 yr ἢ. East. whan poral Te lohowig ‘, tien ne vous manque pour exercer la responsabilité compléte d'un centre de profits. 
ness, in terms of meeting everyone's advice on doing an MBA. First, try to * best also act as Integré au Groupe MILO, vous serez un membre actif de notre équipe de Direction. Pendant quelques semaines, vous 
oo do It fulltime. if not, do it parttime. consultants to business. Doesn't this vous imprégnerez ἃ Paris de nos méthodes et de nos stratégies avant de vous installer ἃ Milan οἱ nos bureaux vous 
‘Yes. A Jot οἵ companies want com- And if that won't work, tum to distance weaken their role as educators? attendent. 
Programs, tallored Ιϑαγήϊηρ, There, who - Consulting Is desirable. tt helps a 
woul 


pe that Ν τε δ υπόβε wi Pia omen ΑΘ ΤΣ MILORA 3 
le ature (en Francais ou en Italien . 
there are'fwo customers for manage- highly parficipative, arguing, discuss- ἢ ἃ Ja Direction Générale 3, avenue des Ternes- 
ment education -- the individual and ._. ing in the Ty the ery πᾶ. who doesn't — subject to two big sous la τέ. H/204/CM. 75017 PARIS 3 
; Business re οἱ t footnotes. r 


Introducing the German bank that makes international 
finance plain sailing: WesitLB. 


end 


τ WestLB 


The Westdeutsche Landesbank 


An experienced of a state bank and = mix of state-of-thee And with a global 


: Spe) ἣν " wholesale bank, the leading role art technology and network stretching 
ave ‘WestLB is your played by WestLB personal creauvity from Disseldorf το 

i Allianz fee ἧς Ὕ αὐ Ἀν reliable partnes for On this sound That's why WestLB = New York and from 
΄ eo aes : international foundanan, WestLB —_righifully belongs Tokyo to London, 

Beir ταῖν i . i : . A finance. successiully at the top of your WestLB is perfectly 
: ¢ Boe ᾿ ἌΝ : combmes classical shorthst -- from positionad to sat 
we RHO, Ν Ε- ΡΟ υ L. ENC 20 years of experi: products with inno- Corporate Finance §=_your international 

5 5 ence in Corporate — vative solutions, and Investment finance operations 
: ε ᾿ ᾿ Finance, the solidity applying the right Banking to Treasury. on the right course. 


“jn Touch with Tomorow 6. 
TOSHIBA — 
os ᾿ WestLB 


‘The Westdeutsche Landesbank = 


ee απ τς a οι πως αν τν σε σντῆν ο 
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The American Model / Keeping Pace with Change 


U.S. Business: A New Global Perspective 


Companies send some of 
their best managers abroad 


ness in Europe and the politics and 


coming more European students, 
who provide a valued foreign per- 


These moves reflect the recognition 


Recruitment / Networks 


that U.S. management training has 
failed to keep interna- 


on Westem Europe business and the 


Executive Search Firms 


Continued from Page 11 
everything is taking a more inter- 
.national, global approach,” Mr. Marks 


_ Goddard Kay Rogers, based in Brit- 
ain, prefers to buy existing 
companies. David Kay, 

says he 


legal environment of European busi- 
ness for more than a decade. Georgia 


Arden House, site of Columbia University's executive education program, on the university's campus in New York. 


from U.S. institu. . ing to Wiliam Broesamie, president οἵ 


the Graduate Management Admission 
- Council, 


The American consulting industry 
has also been restructuring itself to 
cope with the needs of American 
companies ing in the new inter- 

4 busine 4 ; 


ors on global marketing 
communications,” says Ken Ma- 
of the 


in 1953 in Chicago, 

has eight European offices — 
— and is committed to 

New intemational man- 


a he acids. Mr. Ray's 
lowed other American ex- 


Ὁ ΘΕ HOTEL RN AG 


While Mr. Kay, too, appreciates the 
impact of the European single market, 
he adds: “! believe that one of the big 
mistakes that our cilent companies 

te make is the assumption 
that 1992 is somehow going to tum 
Europe into one big culture. If they, 
‘think it will be easy to put a German in 
to run a French company, they are 
going to be in troubie.” 

Paul Haskeil of the Paris office 
Bemdtson says: “Most 


FMENT 


GRAHAM SCHOOL OF MANAGEMENT “ 


‘Study of managers ith 12 dif- : Ps 


Many markets will . ᾿ 
remain national Ὁ 


ferent countries for the Brit- 


ish institute of Manage- 
ment, points out a few 
Potential complications, 


many markets 
_ to be sharply national. 
70 the Eu- 


ropean market, for in- 


en stance, Is Italian. Another 


problem is that a great 
many corporations still 


> think [π΄ ferms of importing 


al management training 


_ Can be found in 
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EXECUTIVE 
HOTEL MANAGEMENT 
DIPLOMA 


MeN Career 


lorthern Europeans 
to be i 
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SAINT-XAVIER COLLEGE / UNIVERSITY tend 
CHICAGO in autonomous groups; 


ΠΕ Offers its Master of Businéss 
Administration in Paris 
® Evening classes 9 Week-end classes 
fl For professionals 
with an undergraduate degree 


Mi Next session: September 1990 
ΠΕ Financial aid is available 


Foran international ΤΉ Β 


dese 
88. 8 
Va 


management, ἃ NYNEX 
training 


3 
i 


mean passing over some 
Matteo Deichmann, 
chairman of Milan-based 
management group UNIT 
and adviser to Centro- 
marca, an organization of 
ftalian corporations, says: 
af! “Unfortunately, there is 
IEMISt-Xavier College University wy ais ἱτείπίῃρ going on 
MEMBER OF THE AACSS - Accrediated is the North Contr Awan OS ee 
ΤΊ, rue du Fg-St-Honore - 75008 PARIS Mr. Deichmann adds: 
“One of the reasons is that 
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MBA IN THE PRESTIGIOUS. 
“GRANDE ECOLE” IN PARIS 


A UNIQUE OPPORTUNITY TO STUDY “EFL” ENGLISH 
COURSES IN THE PRESTIGIOUS LONDON SCHOOL OF 
ECONOMICS (L.S.E.) THIS SUMMER WITH 
ACCOMMODATION AT THE L.S.E. RESIDENTIAL HALLS. 


EXECUTIVE SUMMER PROGRAMME 


FOR Be 
BUSINESS AND PROFESSIONAL PEOPLE 


® COURSES RUN FOR 3 WEEKS, 6 WEEKS AND 9 WEEKS DURATION 


© FIRST CLASS ACCOMMODATION AND CONFERENCE FACILITIES ΙΝ. 
LONDON, AT HILTON INTERNATIONAL HOTELS 


@ DAY AND WEEKEND EDUCATIONAL TRIPS TO OTHER AREAS OF GREAT 
BRITAIN, WITH ACCOMMODATION AT HILTON NATIONAL HOTELS 


FOR DETAILS PLEASE CONTACT: ὁ a ἀρ προσ ἀράν: 
THE PRINCIPAL, FALCON SCHOOL ΟΕ ENGLISH,  ὀ 7] | Mey zit fo English speaking people wih mp eniveritydegess and/or 
13 WATER.GARDENS, GORDON AVENUE ᾿᾿ ee TE gx applictions wd farther inkomation cose 
STANMORE, MIDDLESEX HA7 80Ε. : - 


. : (081) 420 6072 ἝΞ Ὁ 
TEL: (081) 954 5474 (8 11ΝῈ85)] — FAX: (081). ἮΝ "Τα: BAGO ox. 


Φ Courses for 3 weeks, 6 weeks and 9 weeks. 

Φ Courses for age group 11-18. 

© Courses include day and weekend trips to 
Britain. 


various parts of 


For information and application forms, please write to: 
THE PRINCIPAL, 

FALCON SCHOOL OF ENGLISH, 
JASODA HOUSE, 13 WATER GARDENS, 
STANMORE, MIDDLESEX HA7 3QE. 
TEL.: (081) 954 5474. FAX: (081) 420 6062. 
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As 1992 approaches, 


tum but is also 


way to ready. 
train managers for the 
1990s was to merge. Inter- 
Institute for Inter- 
national an neers 
{IMD), based In 
Switzerland, 


two Swiss 
schools, IMI, 
joined. ‘forces., 1 he new 
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Antony-Stiugaar is a Milan-based free-tance Journalist 
Terry’ Swartzberg is beiep inlay of Who's: Who Edition 
lustry 


European Business and ἢ! 
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: on _benking,: finance: 


were finding lt harder to 
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one culture or nationality 
predominates. 


general 
course for 
from six weeks to 
four weeks. in. the mid- 
1980s ‘because people 


management 
executives was 


their offices,” 


versity. runs a five-day 
course on. International 
trade and business for IBM 


programs are attracting a 
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INTERNATIONAL HERALD TRIBUNE, THURSDAY, JUNE 14, 1990 


f= Progra : | ms / A es. 
‘Popular Short-Term Courses for Executives 


ing number of manag- 
comin crores ore 


Stoan School, 50 percent 
of those enrolled in the ex- 
ecutive courses are from 
abroad, up from about 25 
percene. ‘four years ago. 

60 percent of those 
See clon Un oc Counties 
international management 


“courses are. non-Amer- 


cans. “You get ἃ real cos- 
mopolitan ἐπ τα oe 
Charles MIT's ex- 


tive devel programs 
{one to eight weeks long) 
in: general management, 

strate- 


nology 
management. The Euro- 
= Center, an indepen- 


dent organization . 
on the INSEAD campus, of- 
fers biannual one-week 
seminars “Strate- 
gies for Pacific Asia" and 
“Meeting the Challenges 


_ from Japan and Asia.” 


e@From its new head- 
quarters in the business 
hub of La Défense west of 
Paris, the University of 
Hartford Business School 


offers a three-year evening 
Masters in Business Ad- 
mi program with a 
three-and-a-half-month 
session on its West 


nar series featuring day- 

time or evening courses in 

marketing, management 
information systems. 


* and i 


e@ The Institut National 
Supérieur des Hautes 
Etudes Commerciales 
(HEC) In Paris proposes 


Nance, purchasing, pies 
sonnel and production, 


ad μι two we 1δ cay 855 ses- 
ces julri aan atinome 
thesis. μὰ ing 


@ The Ecole Nationale des 
Ponts et Chaussées 


early 
fers a 13-18 month Masters 
in Intemational Business 
degree in addition to its 
short-term courses. 
ENPC's 13- to 


developed an intensive 
three-month English-lan- 


international University 


An American University with campases in London - Paris - 
- Heldelberg - Strasbourg and Engelberg (Switzeriand) 


ASSOCIATE, BACHELOR and MASTER 


——DEGREE PROGRAMMES 
BUSINESS ADMINISTRATION - HOTEL MANAGEMENT 
τς LAW/PUBLIC ADMINISTRATION 
COMPUTER SYSTEMS MANAGEMENT 
INTERNATIONAL RELATIONS & DIPLOMACY 
PRE-MEDICINE - PRE-ENGINEERING 
Psychology -- Fine Arts - Visual Arts - Literary London 
College i tes eset roller ciate 


Ready for the 
United States of Europe 


panel ἐν, 
o= 
Brunscla, “puis, 


jordaensstraat 77. 


the European University. 
| Name: jountry ati | 
Address: Postal Code: 
Place: ΓΤ ΤΕ ΙΞΠ program” | 


Write or call: Amerikalei 131, B 2000 Antwerp, Belgium, 


hats 1082 = ee 


ind-rue 42, CP 275, CH 
ai 21 963 ΤΊ 67 and a1 903 1168. 
Courses in French, Engish or Dutch. 
De Enzopean University ly member of the American Assembly of Collegiate fepericnly imam | 


THE INSTITUTE 


A career in business starts with an education that prepares for 
business. ‘European University offers 
ms in Business Administration, Information Systems, Internatio- 


Lens 
Management, Hotel πὰ αν ;, Public Relations and European 
languseee (BBA, MBA. BIS, MA). 


‘Courses are given in sroall groups @ Students arc supers | 
feasional business men a ἃ very experic! 


of job bo eres 


The Hague, Athens and 51. “vincent 
τὰ 1 would like to attend the ‘Open-House’ on july 14 in Antwerp, Jacob | 


i τ would like to receive mone information about business courns at | 


820 Montreux, Switzerland. | 
| 


undergraduate and graduate | 


Φ Programs in Antwerp, 
Geneva, Sion, ane | 


* underline your preference | 


FOR PARALEGAL STUDIES 


The American University of Paris 


ΟΝ Attend a free 


“Develop a Career for the 1990's with 
INTERNATIONAL TRADE & EEC LAW 


- Prepare to work δ ἃ legal assistant in Tnw firms or international 


in International Trade & EEC Law tanght in 

practicing attorneys ae ek ee evening). 
Information Session in 

18850 or Saterdey, duly 7 at 10800. ie 

, “To reserve seating and fora free brochure, write ar call: 


- Ta Anca ea fa δα. avenue de New York, 75116 Paris, France 
: Tek: (33) (1) 47.20.44.99 Fenc (83) (1) 47.20.45.64 


sa saly 10, 
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ADVERTISING SECTION 


“A lecture hall at INSEAD in Fontainebleau, France: preparing global managers for the 1990s. 


guage daytime program 
(or seven-month extended 


dividual and corporate- 
based 85 well as 
advanced courses, in, 
among others, business 

, legal terminology, 
and the news. 


@ At the end of 1990, the 
Universita intema- 


als. 


‘The Gener tor Creative 
‘such basis with respect io ks 


organisation ora young, 


management potential. 


management 
simply send off the coupon. 


Ὁ Accelerated Development 


announces the opening of a branch office in 
Brussels, Belgium 


The Center for Creative Leadership will be offer- 
ing several of its most popular executive d 
programs, including the Leadership Development 
Program, in Brussels starting this winter. 

The Center is a US-based nonprofit educational 
institution, founded in 1970, which turns ideas into 
action, providing research, training, and timely publi- 
cations for managers and human resource profession- 


For more information, contact: 
William D. Shea, Director, Brussels Branch 
CENTER FOR CREATIVE LEADERSHIP 
5000 Laurinda Drive, P.O. Box 26300 
Greensboro, NC 27438-6300, USA 
Call (1) 919-288-7210 
FAX (1) 919-288-3999 


Leadership does not discriminale with respect Ὁ the admission of 
‘suudents onthe basis ol race, 8%, color, Tmrtonalor edwic orn. nor ὁρατὰ acrimiate On aly 
‘activities, programs, or policies. 


rement 
programmes for every size 


of business 


Whether you're managing a rast international 


ATT: 
Manne 


young, growing 
{ programme to help develop your 


Board level executives in the largest international 
organisations will Tefine their understanding of strategic 


for board level management of independently owned 

companies, planning dynamic expansion. 

For more information on these and other LBS 
programmes contact us at the address below, or 


O Growth & Development 
O Others 


Department of Executive Education, London Business School. 
Sussex Place, Regent's Park, London NWI 
‘Tel: 071-262 5050. Fax: 071-724 7875. 


nines Administration to 
be offered in central and 

rear daphl Italy (currently 

ΒΑΘ can be obtained in 
ete Turin or Milan). 
LUISS will also Jaunch dur- 
ing the 1990-91 school year 
ἃ training program for 
some 


pus in the CNIT business 
center at La Défense, the 
Ecole des Scl- 
ences Economiques et 
Commerciales (ESSEC) 
offers courses in a wide va- 


ENGLISH COURSE FOR 
EUROPEAN LAWYERS 


there's a London 


Whatever size your business today, we can provide the 
expertise you'll need for management tomorrow. 


4SA, UK. 


riety of fields, such as mar- 
keting, International affairs, 
jaw, and human resources. 
Specialized nine-day mod- 


the completion of four mod- 
ules and a thesis can earn 


students a master’s degree 
recognized by the French 
Ministry of Industry. ESSEC 
also features a 36-day, 
eight-month program for 
upper-level managers in 
such topics as general 
management and manage- 
ment and engineering ἰο- 
gistics. ᾿ 


‘THE AMERICAN 
MBA IN PARIS 


A48-credit Master of Business Administration Degree 
taught by the faculty of the University of ΠΑ τ ἠδ 


1. months of Intensive study in| 
. the shh 


sith consecutive 


English delivered for 
University of Hartford 


STastsuulched in 1877. eaaent body of 8000) 


Admission Is com 


and selective. The ambiance is 


petitive 
Intemational (39 nationalities represented since 1985) 
September to April in Paris. Summer on the 300-acre 


Hartford Campus located 


New York and Boston 


The University of Hartford now offers a Part-Time MBA Program 
(evening classes over a 3 year period) 
For more information on this exciting educational opportunity 
Contact Carol Johnson 


‘UNIVERSITY OF HARTFORD BUSINESS SCHOOL 


8 Terrasse 


Bellini 


92807 Paris-La Défense. Tél: 45009828 
Enseignement Supérieur Prvé 


71-487-7643  2-478-7973 


Or write: Intemational 


GERMANY. 


ORIN 


NAME 


ADDRESS 


᾿ 990 


LONDON « BRUSSELS - 


Christopher Columbus 
discovers America. 


500 Years later 


1992 


The Europeans 
discover Europe. 


ΙΝ oe se es ΔΝ ὅδὲ ΒΒ 
NOW. Discover Germany by learning German 


PLEASE SEND ME FREE DETAILS OF YOUR LANGUAGE COURSES IN 


GOETHE-INSTITUT 


LENBACHPLATZ 30-8000 μῦνζησεν 2 TEL: 089/5994-200 


‘BOSTON UNIVERSITY 
ἡ Offers Master's Degree in 
* INTERNATIONAL MANAGEMENT 


ROME * ISRAEL " BOSTON 
6465-332 57-31144 617-353-2982 


Commonwealth Avenue, 


Programs, 755 
Boston, MA 02215, Tel. (617) 353-2962, FAX (617) 353-5532 
Accredited by the New England Association of Schools and Colleges 


G 


SSLATE SRY ἢ 


fh 


FSA yaw 
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within four mon! 
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use fess fuel with Ametek's 
electronic system that pre- | 
‘cisely controls fuel/air mix 
and usuaily pays for itself 


Industrial furnaces... 


1 TORY 


a μῶν νον να RARROOEDDE” δα Σ ἐμ ΑΕ ΕΘ ΠΤ ΜΝ “AEAREGSPAeLSASEORERETD “ORR 
ΒΒ RRR 1 Ios Hap 5459} ἡ 5:15 ΙΞΩΡΕ 1 ib tee Hage 1 μα EIRRANME? Ire temas Rega αἐβριορτβ repbse 12 IRM ARR |e IER ὑπ’ βρϑν- HRS IMMERSED ΙΒ tog! (9 Neg ΕΠ ΚΒ Ὁ oman ΠΆΕΙ 
: : ον ἼΣ 1a! INI MASRAD RD FINI ἸΔῈ Δ ὙΠῸ PSY Ὁ Δ ΝΡ gas 1. gas i 5 
§ sann Madueanaas 5 ἡπηπαδῆκ αὶ naguakaiaa slay ge πη shad ἔπεξε antead: anghage ag ἃ ayg ἀξητηη wtdgqsansge agqagadtiiag wendnengaa ag ἢ gy @ 8.2 faq canal nga ἔμ i 
halt ; 11] ae 
} Ἔ ΕΣ i. i - “ 
: ᾿ ᾿ oy ΟΣ REA ISSSRORPOIIEE ZOAREIESE CUCEE #0 SEES BE sets fe, Sete oe Ἰὼ ee a it eet Wer ἢ αἷς eth in 
: | es Rae ee nfl AS FESAEES OH RARRUE | SPRREAREEAEERERELE pc ERAREP EERE REAM GEO ECGS AEGESE lo REROL SBGS4ASERAEGD CEE a AIMS nBASAALEEMAAE UCESE BAAS ch2talcP bl ΤΣ ΤΕΣ : ΝΠ ἐδ ln LE: ᾿ 
. Ἢ ΙΝ al Utd TEU FOL Φ{ ΜΕΠῚ Ὁ ἘΠ ἢ ΠΟ tee eee lie te ΠΠΠ1π| | th eel] Yt κἰ τε τ). Teena pete td {ΠΠῚΠΠῚΙΕΙΕῈ LID et lee toe + ren ie ἐπ πὰ τειν τ ξρχῆνι τ τοῖς τ ακ ναὶ arid en aa i tiie ri et ioe πε τ Τα tap asia 
RUS ei PO LOS Ca tis tits tied ems tee ee Om ΠΟΤ te Lid 
fil ΣΤΟΥΣ ΤΕ ΠΥ ΤΑ, ᾿Ὡοο το νιν 
ἀμ ἐς ΑΝ ΤΕ ὝΕΣ ΡΟ ΣΙ ΤΥ ΝΕ ne finde ΞΕ ; 
ag) BRVEAH Ap" popMeReRugneRyegAEs ERE “RaNeN An Re “aRARAURREMASSeEg gARRE'* BtZARURRUORUCRRYSY BRERETERREGEN ον νος εν δ ον πα ρα τἀ ἥν δ ΑΝ RS ESRRMRG*RE=Pen= spp Rem ANGEH REET ΠΩΣ τἀν ΩΣ ἐμ μων περ, 5. Ἦν 
ee Oe ΡΞ 11| Η͂ΒΕ ΕΞ ΙΕΡΒ ΒΗ ΒΡ Ὁ {1ῚῸὺΡΡΌΡΓ ᾿ΏΞΉΑ͂ΧΩΣ "329 158} 15 1} ιρᾶ' { See Rol ΙΞᾺ | ye ' ν ene iz ΓΝ ie et IRnaPRRene - INQ Ingest It TERRERE Ὶ 
i oa ἢ SARA Ἢ "ΛΑ ΠΩΣ WIBRDANLGIND ABD Wa 7 RIVA GASINTINS FINI! ΠῈΣ AG ΕἸΣ RORNANAANNRD "ΠΩ ΠΏ ΠΡ 953 AS ANAIIAT GSN GAS mags oh AA RRNA | νυ ΘΉΘ. (28 ΝΠ | Lind ΜΝ ΘΗΝ Δ ΠΣ 
; : RAN ἃ and ὃς ἀξ δε ἡ saagnanely SnERSA x4 Ξζηϑη Ranagn Agagandeagge ἃ Gexhaag | aqgnfl ἀπξηπῆηηπηε Axess δὰ εἰ πο τὰν τ aid 
ae aust copper ee eT a eee ee ak ea eee μ" _ J ef. ἘΞ ΕΝ ΠῚ ΠΡ ᾿ Ἐπ ον τ τ neat Ate, ὦ ΠΤ ccee | Ly Back κε - ΠΩ ι 
: ΙΕ A OI Nan eS Re SUE MMe ULAR Uren IE ΠΤ ΠΝ ΝΠ 
: i PL eae er er Te vty Gare aoe tee | ASRS ESE δ δ,  βηέξ AEE Ee RESTS BREA Ae nnncRAGARRERSESEERRERE, R2E PEERS  oREEPREE BR SE af acl eben RERREE Ente on GARURERSERIS MOREE SOLER. 02g oft RPECEES ὁ ἐπε. 5. 68. Ερεξεε | PESEAESE HOCCeTeaRERs ft, RELRNRELEERLG AP SRTEES#ET., 
ag ae ' i ' eae ΙΒ meness ena ' see Ἑ easaanes γήσημρανς ᾿ einai " Με mi "“ sages " uae " beri s " aren τ ἩΡΒΆΒΑΙ ΕΑΝ 1 " 1 Pin ‘saad be anaes VAs bs Ie SE AS USERS ISTO eR sTase ing less Rs lesees LAR LI eT STAPT CATS ΦΕΡΕ SHS ILARIRTSA \NESISATET 1 gas | gg 3268 LASEHSTSSCRIseIA ΙΕ yeeTS (RSE RSS ESTES 


Fa aa aNMMARNsAS Ὁ 25ΉΒΉΣΗΒ ΙΒ. INR 152 I | gh gs deny spaan | adm” Ἰ2 0.5. imag iy Ip ise ΙΩΒ: gag £ 
. 2 
: ς A ay 
eee : © ἢ ἐξόν : cee < 
hat | (Ree HA TRERt TRUSS CE TES, Etec κεόδεκδύεις εν ΓΙ ἩΥΠΥΤΕΙΟ ‘ ἃ cvendecest tobe ttiinietey' ably il ἘΠῚ 
ΠΡ ΠΝ ΤΠ ΠΗ ΠΡ ΠΗ ΤΠ Tabet Ate ΠΤ τῆς [ἢ iia ἐπ 
τε Εν ἂν 
ἯΜΕΣΟ igested 3.958} ΙΒ6 1.3. le ag 132 shes ig $8 Lo 1) 3 5} lsssacge ΚΤ 1 P11 ee se ΙΝ ἸΖ511 ἀ54}Ὶ Sis 'R | ee8F is 2388 | ΓΤ ΤΥ πο ΡΤ ΣΤῚ 12 ig lg tig, 7 
ἐπββμβδεξεοι AGRANPAERSEE Rn AEAA REALS ΕΠ ΕΑ ΕΣ EREGEESE®REEREAEASCESOS EEE SESE CRERESEES Aa SAREE SE RECES hn2 Ela ghEETNEERE Nha HET hgn Αἰ βέλεα ΠΕ ΡΣ ΡΝ ΑἸ ΜΈ 
| : πο ΚΤ ΕΝ AAA Rs cite: ditcia cha oucteegca ue ean Poa emaniewin onsad bree team Genet i oie 
ΟΣ ΟΝ PEREEEL  ΎΤ Υ ΝΕ 
4 (AORAASS ΟῚ ANN | IRGRNROS ΞΕ" MPN 11 {1} INE 15 ἸΒ1 228 1 RAAT ISR IAM UTR Qe ere igi ΙΗ ΡΒ LP IPCeAR Meanie ie Te 1 ΠΡ ΘΝ ee ey 
: aS ΤΙ ea ἢ ge 95 SSAA SNS Ngo ΔΒ NRT! asks | ges gat τ qaaose : WRUASNS ΣΤ τ lef DR Soaa a EQ gage! 
Maceve mngnedan τες ἢ ongana ἢ 3 Ν ndnggnae MARIS 25 Rage Ag Aggnansatansl | 5κεηϊῇ what off ὅδηδηλῃ κ᾽ os a βηήξη ag κα agen 
: πιο πὰ ΟΡ ΕΝ End sR CRRRER ΜΊΣΕΙ ΣΟ ΣΕ ΤΕΣ ΠΕΣ ΣΝ ΤΙΝ ΙΕ ΣΤΟΝ ΤΥ ΤΕ ΤΕ 
ξ ΓΗ ΤΥ ΠΝ ΣΉ ΤΑ ΠΤ ERR Efe PPO Men ert tet ἜΤ ἫΝ + Lt elt it Lent +4444 ltetele te ttl ΠῚ 4111} Pt lter Lehe ΙΕ Lee tthe FETE ELSE TD ΦΠΠΠΠ}ΠΠῈ|] T+ i+ 1 bleh tte ltteer eet Ὁ thi gee Fl ber ἘΠΠῚῚῚ 


ΣΟ ΟΡ ΙΝ ΚΤ ἈΠ ΤῊΝ ΚΝ ΤΉ UESER nahn ERR DENSERECRAASE NT CS BEES 
πε με ΣΟ ΡΟ ΕΣ ΤΟ ΠΣ Εν ΠΤ ΠΝ S08 AEE SEES SEROE OS, SERELEREECESRSEAEES AECG M LOEP RSERASEECEAEY, 
ΝΣ ΣΌΣ ΕΣ ΣΥΣΣΙΤΊΩΝ ΤῊΣ ΠΡ ΠΕ Υ εοὸὴ Υ EES 
ἴα προ ἐδ ον νοι ἀρ τ (RSAROABNORERRARE*GUNRNO™PLIAARANSTYRAGRLORNR”AUGNYERE” gPERERERS EEE” MOURA NRAENE NNER AVERSRTO-QUNBAPRIGINREURERPORERSSBRGAAUER NOR =! 
MIS UIT CI IBREENSPeeae | mee INET A 115 85.555 PAUL EURO EL Ue gym ΘΗ Β,5 5 to PARAM IS UPPER ΗΝ [59 11 iQeR 1191 3» 3». ΡΝ: ΕἸΗΞΙ ΙΕ ἸΞΞΙΒῚ  ΒΗΡΩΞΡΆΒΗΣΝ 1 ὨΡΗΒΞΒΒΗ͂ΥἹ ΙΒ ies big SRE (RAE sR ID Roney Ng SRA eR | 
πιο ga 8 INT aden Rg IpRaRaNANRAN Sada YA) | sent 19 dayggas ag Ck Hmm laggy 1g Agha aN 7y IIRIVasAN SINAN” ISS "NANT | gg | Asan NAR hg gay gC fas AIST Πὰν ΠῚ νη 3 5 Ὰ \. 
asgaa aaagaaadugesdatags 585 ἢ ἢ sagana δῇ age ἢ ἢ [2 AM sqge ἀῆπηδηδὴ ἤθη 9 Sanangnmssansy 5η Anngnd Aq | fd gage κῆηεηηκ ya fe ay «Sell ages aq gaggaeaencagamasage Mf | τ10 ἢ gunndenes 5 ἢ πληδἢ 5 salng πρκάδεξ gufeqanananerns ans ἡκαννεήπεβή ala naeaes tg agetaiiamle getasces alkene aqeseaey 


eee nen Mn mn nit oe Mae 
ΡΣ Rawnahhbel-RiiaGae "ASE S REERORE ΝΑΙ ρος ΜΗ HELLIS EA BREEZES μων ΡΣ με AREAS) [CERGE*E -EREZERRZELE”GH88 355,82 ΝΑ ES AS EES MEER SAUER CESESUOSL WOREEN, SELES ARAEEEREA, ΤΑΊ SOER*OEES $e 
ΠΕ δ ΣΡ ΛΕ ΣΕ ΟΝ ΕΗ ΣΕ ΕΟ ΝΙΕΝΙ ΗΒ τ᾿ ΠΟ ΤΟ ἘΣ ΠΤ ΕΣ ΤΕ ΤῸ ΠῚ ΤΕΣ ΠΡ ΠΟ ORS AASARE BRAT 2 SERA CERSARE AEE AES, 


ΡΤ ΤΕΥ ΓΤ ΤΕ ΤΤΤΓ | BETH LIS lageg Δ gn lag ΦΕΡΕῚ sstegas | gasses ie lige ΓΑΙ. μα lee ees ates (ge PSRFRsE las ΕΒ ΑΔΑΡ lessee iy ia8as2 ' 1 WHS 1S UL ΕΣ ΘΙ ΒΆΣΕΙΣ. PLCS By ivHFTF 12E 135) 
Liate tet Lele Peat ἐπε} GP Ge ΦῚ ee eee TEU 11} ἐ| Φετε 
ἱ: 


τῶν. τὲς ἔρος ρῶν δε νον μου ἀκ ἀν δ μ 


ἈΠ. ΒΡ ΕλῚ Viigo ee 11 ΝΣ Ay Lie | ΠΏ ΞΘ. iQgep nee 


Ig MAPA I= 11 IFRYENNA ΕΞ ISSCe4 IGA 111} Ise Ὁ ΕΗ rege ΠῚ 


ΙΓ ΤΠ ΠΤ ΚΝ ΤΙ 


Segased | Ss eSEesR ἀπεεύξον S2gEISA τε Pk Seaee wR τὴς τῷ Ws λα ἱππεῖς US τ ἰβρασξα  ἰξκωπάρας te 
᾿ ᾿ [eet 144+ Fett It {τ} + Pegg ttt ttt] [ lateteee Φ4{Ὶ ὁ Ll Feed LL eet +et | l4ted +11 (to ΦΙΙΈΦΙΕΙΙ 1He4+T 11 beet ly + Ceti lett +h lt bet Leet ἘΠΕΙΕΙΞ ἘΦ ΤῈ RPE ΠῚ te 11 ἘΠΕ DD Dee ee Uo ΕἸ ἘΞ + 
A ΠΣ ΟΣ ΝΣ ΒΕ ΡΣ ΝΣ ΒΕ ΉΤΟ ap hE ESSERE RACE AGE UE Rg SEERDREREEERL 2 


μευ ΟΝ 
Ben GS RSESSAEREAES ἐπ μεν τ. RERERA ἠδ ἐδ ECREC. ἀξ ἐξ  ξ ύδῇς κῆς Bina ἀβηδε εξ (pen 65 ΕΝ, 
ἐδ ΝΥ ΤΟΝ ἜΤ " 
πὰ πῶ Πῶς εχ τ αν παν RSD ST ΔΝ ἈΚ λον νὰ ὩΔρΩ τῶν δ᾿ μὰ] ; 


ΕἸΒΗΚΞΠ ΒΡ lORABSNRAAE ΙΜΕΒΆΣΒ IRAN INARA ΓΒ 1 τ“ Ἢ DT ΙΒ5 1 Ree ΣΡ ΧΆ ΙΞ ἢ ΙΗ ee μὰ “πὶ 


ΣΟ ποι τοςΣ 


ΣΙ  πδοῦ τεῦ δι 
ΓΝ ΟΣ πο ΟΝ πος ΟΝ 


ὩΣ ΣΕΥ ΘΎΕΙΝ ὙΠ᾿ ΠῚ ΟΜ, ἘΠ Ὁ 
a κεν δῶν νον ΝΟ, τς Ν Ν μδν νς δ γέρον μα ἤὰ 
PAS TTR 1 Boe 5555 Me IRM SRAERE ΙΕΡΡΥΣΟ ITT TIRE IE RROw NNT IR Ie MR SANS ΒΚ ΞΗΠΗΞ Tee ΊΒΞῚ 11 
edged 19 198 ἢ ISAS 85} AAIRANIIIAITANA | | 13 ΠΩ ΘΠ SHAS Ha ἸΏΒ | oo i ha ioe a BS I ee ee] IIIA ge Hear tg Ser ING ΕἼΣ SSASG AANAAANAQNS) [13 Rasy 
a8 ΓΝ πδῆξ 8 geege ἧς gananggngangyy ἢ gagagyrananfia ag Aged fq 4 cag ἡ 459 πεδηλποηη ὃ ggne ἢ 5 apdesasy ἃ κ΄ aagagdasta ἔταητακοτετδηθεθη δὴ mg ada Gnd 4 5ππὴ sA8eeagaingy! ἰη 4855 
wig OBL Sursbetey ὑπρδεεβει Ss ΤΙ ΠΗ ΉΤΟ ΠῚΣ ener eens ᾿ ; ΠΣ ΜΗ͂Σ cae ext 
ἘΣ ΤΡΤΕΣ δ ΤΉ ΠΤ ΠΤ ΤΡ ΠΠΠΝ τ ἢ ΠΣ ΠΗ ΠΡ ΠΕ. ΠΣ ΡΠ ΠΗ ἘΞ 
ΕΠ Ηρ, REA SASRASEREERCELSSEE REELED] (Rant *FAEf ρει μη cand ASGAERRSRAREAANE nSEPESER GREE ORESE. Lit Ei Ρ ΜΗ ΗΜ RhahERG and] (SEPA <RERSSAREE ERED ESEE 2 CoK LEE a AMRERAECECRSSAEE «fk fk RAL ER PMERERE RELSOLET ΙΑ 
poll Goll ΠΕ ΒΙΆΠ ob EEGihnad ebBPHRRE-PRUE oak Renken ta ΠῚ Πρ LE AS SRIEEERE nD REECE | RAEECES x 0 || ΠῸ ΠΣ BE CERRESEPERES RENESAS BERR Rol ehRaEk-FRERRAS gSRERSSEE SoRORESE af SORRESPCESEE, JE CCEe, SRRERESAEORTARS PELE CUE AD EER εν πεωμ προ γΠ| 1 8611] 


#2 ΕΖ: if Ressses ΠΕ ΑΕΒ gL ARG lg ΦΕΡΕ AF ( RISLSRATTIS NF 1Z 1 1F ΕΘ AST HAMS 1S 1S LE ΕΣ RHSSESF RRS 12 | aS VRASSTASSASIS 1g | ΦΉΙΣ | STAR RVKTR | NSSLL WFAN AS NET US | 1S SSS SRL 1! STRATE | igs ΙΒ ese 5853] 
ἘΠΠΠΠΕΠῚ a Rete EE HETIL PEELED ἘΠΠ1ῈΙ PDP CELE LO PERE DEDEDE ROL ed τὸ [61 ὁ τ eet te eee ede eee) ὁ ΠΕΡ thee LE leit Lit OL 


1 ob pete 1 tttelte 11 «Ὁ et 1 
ες ΟΡ ΣΟ ΝΣ ΟΣ hanatanGee MaenAgmeee CRN Raat RORARGRMOEGHE® ~nRaNee en aRRneeOtROR 
πο δ ΣΟ δ Οὐ δ ει τ τῆν Gene nee τ που τ δ Ghee ok eaheee sub erat aan 

; νἀ ΟΣ ΡΟ τ συ HAASE eRe” Redceaneee see SRReN Ton aSRGnE EES TH οΠὸνχ τ το τοι Ποὺ 


pommoe 1 NORA” ING IRM ID Bt IR ΙΞΒ igre 139 ΗΕ ΞΕΣΞΕΞΞΡΡβΝΕ, ΤΥΑΗΙΒΒΓ1111ΊΏΞΌΡ ARE ZAQE SRN 11 lg 1 eR TT ren 2S 1 ips | gga ie lina ee I ie ees 1 Ie iy ISR ETS 11 RR see DQ If INESER IMs ΞΡΘΗ | Pegi ΕΒ 
FURS ΙΒ. ΘΗ ΒΩ ΠΩ gs gS ἘΣ ΜῈ Ft Ings 1m ARGS ΠΩΣ INQASMSASAONNMAA NAISASY ᾿3 ΘΒ 55’ ἢ 955: 1999 IH aRAasg | 1m ΠΡ Πα ΔΩ ΡῈ | ΠΝ ΘΠ ΘΩΘΡΒ ΑΙ ARTSY. NIA BIAS SUT πο δα ἼΔΏΒΘΘῸ INAS "1111 ΜΗ ΒΡΣΏΡΌΘΗΣ AIA NRE IDS | 


aS gag A ageadage ME ass 3 8ἢ βῆ} 5. sug Ay ANMgeRAaggenuen ἤνηξδης χηκδδδηκηηδῆ «ἣξ gy geqnays κα πᾶξηνη 5 βεπηκδηκπεηῆπηηπξενῃ ann gusans πῇ A ageqnnnggany waged ἔ βπηφηξηκῆη εξ ἃ GE πεηῆ ὅ6 α 
«Βα, BME, 355 ἘΠῚ Sep ey SO αροΣἢ ane " . 
aed datesdenaaforsed USIGGMAUSSSMALUESTEAMAMRUAR 


πα ας δ με ων τ Ως ΠΝ ἢ ρος προ μς 
ἢ 13 18 198 ΙΝ ΙῈΞ RES IR) [Penre 1 net INARI Ὁ Sees ΑἹ1111 rere ΜΠ bat We (POEO™ IS LISTE IASRS* I 15 1 INE ΊΠΒΌΙ | 
ΔΘ ΘΒ" 1gnaga ἸΏ ΙΒ ia 


POR AD | Nat AIS SIAN | ἸΏΒ | ὩΘΏΒΗΩΘΘΒ RS ΠΛ ΑΘΗΝ | AgAN ΡΒ 551 MAIR ΤΩ ΣΟ ΥΩ 


agnagag Keay ὁ ἢ ἔφ [ὃ 
ek s 


ὅλ 3. τὰ δα gon aueettesd ugega abdesganlten πᾶπξηη!η sgqage dyunangas δενηξράδηῆηηη 


ΠΝ ΤΊ GH adn tn det AED ERT 


INTERNATIONAL HERALD TRIBUNE, THURSDAY, JUNE 14, 1990 


"ΡΈΕΙ ΚΙ wae 135 1s ΕἸΣ Ie SPSSILE ΞΡ ΕΘ. EAROSALG WS MSS IR 25 ie, 1 4123: gH lates FRSeS WS ane age are 
+i lttle Ι! ῬΈΞΦΙΕ 111 ἘΠῚ bette LDH LER ὁ ἘΠῚ ΡῈ +1 T+ ++ 41 Tete dee Ὁ Δ, Dae Tt 


ΟΕ ΝΟ ΟΝ ΤΡ ΟΡ ΟΝ SCRA Renal] SERRCA-RELERN CT EERE ΟΝ ΟΡ] 
ΕΣ ΟΝ ΤΡ ΝΟΣ ΟῚ 
αι Σου ΡΟ SEER EASSEZG ES ERRACECERe RCE Ρ Ι ΣΟ ΟΣ 1 
eRHORSE AA *RARRUREASEOMRNAARENRC ANGLE OR UCHLI” SMARCREANRANSEMRESNENOG 0%  ο  μρμμον τν GD ᾿ 
IRQ FS ἸΏ ΒΡ ΡῈ ἸΒῚ ΕΓ ISAS Ια SSE PARAS 53 ΡῈ ΕΙΗ͂ΣΙΗ͂ΞΥῚΙ ΙΠ IE IR Ds iB ΙΩΒ ΞΡ ΠΒΡΆΞΆΒΗΣΕ 11 CIPS, Ree Ἢ 
AAQAVASNAA MR ΘΕ ΒΝ ΒΑΔ Ny! NOG WS MAINT ΠΝ ποθ δ 9 ὅθ συ παν 5) |S YA IRIE WIAA Ne RAS 
aagaagusiin aflegyannaagdeg § Atay qavangen sungeagtngenaassnan in ag Ἢ gageaandy γηη 5 5. pang 


callin baiilineiia Maio a! ueatlitetidiuan it 
μος ΔΡΥΌΣ int i 
EEREGRERS PE GEER ΣΟ ΟΊ ΤΕΡΟΝ πεν ΕἼ 


ἘΠῚ ΠΥ ΣΉ νι ΠΡῚΝ τ 
Ξ Petr ee ty Preis a ΕΞ SSSR. CREST REE Rn kinae eh Ab na ant RAO ὅξΆ. Eesha tReeSe enantio s—Rednbiink Caer Ebates REA SCRREO REG #* ECR E RARE PERS? Engh LESER RE EPMA A RUEEE pa RreaReSSheARe “Sannae τ δε ε 
ΡΟΣ ΙΑ δες ἐξέ δες AS ἐξ oLSEEL AREER AGRE AGE RANTS ἔξ κεν ἐξ πε SARE εξ ἤν ἐπ ξ ρξἤρης ἔν ἐν βε αὐ Rn dahake nt 95 5 .πἘ δ Gatien ἐπΉ δέ πὐξέξεθρηξυκξεξ, ἀπεθεξη ἐξ Ghee ἐπ ἀρ ς 38 ὅπ ἡξ δι δπθη 


. DSS 1 ee SES HRSA iy lS 1g le ΦΗ͂ΞΆΑΙΒ FSR LSSS ἃ HSAs legssss gee | 1ST 11 aeERS | ΙΑ SRKS IF Ι Ilagge2seaser 1112 igsasaese 35 Ing (2824SRR 1228 leak 1353 | ας ΡΠ 12 12 iste 11 gee ee 29am 3 AS 2852335 ἘΣ 1] ᾿Φ 9 ΒΥ Φ ΙΣΞΕΞΑΙΣ (32 ΤΣ σε πη, igs (ges Lv ᾿ς eAIAERT ASKS ΟΜ ΣΦΙ lew RES ee | bee ett eat 1; Fy 

! ἑ 1: + & TEP {ἘΠῚ ἘΞ Ὁ UT teat ΠΝ Littt [Li+t+ t+ ae ++tll 1 Lit 1+ Seed eee + [ttt let] " LE 1{1{Ὲ1:Ὲ tee 411 τ blest ited 11 Ulee i+t ἘΠ een sapeetszey ΕΜ ΩΡ ΤῊΝ ἘΠ ΠΤΗΤΗ ΠΥ g-€ nates ΕΝ ὙΠ +l blithe Ὁ τε ze Tine 1 1 

[ ΠῚ ΕΣ ἘΠ ΚΕ ΟΕ ES ΝΕ ΝΟ goblin fg Race EARAGREER Ra af ENTRAR, GES oy Fhe  Ο ΕΝος  ρΣ ἘΕΡ ΑΕ ΑΔ τι Sanz ἀξ a ἐδβξξε. ἐοζ ἐξ, RCo RASRGR RoR ARSENE |e 

5 ΤΟ τ ἈΠ δ ΝΟ ΙΑΙΡ ΠῚ ΠΌΚΟΝ ΡΟ. ΓΝ ΡΝ Mie adtihtek pSNSEReS aASSRENAES (RESRAPCRRREAESRENARG! SRR ASREERE RR AMRAER( ARE EnRERERE ARNG RES pECE AGS SnBGERERRCRE CS  ΣΊΌΣ ΟΣ |E 

BAD 35: ΓΕ ΤΉ ΠῚ ΣΈ ἈΝ ΙΑ ἈΠὃᾧΡ 0Ό ἈΠῸ ΔΤ] ΠΗ ἘΠ ΤΠ. ΜΠ 0 ΟΕ ΠῚ Ὁ ΠΡ ER aE GREE nis 11 ΠῚ ΤΟΝ. ΙΕ ΨΕἊἝ A 

wh fis ag ΠΣ ΝΞ μὰ ὦ ἡμὴ εν πο ὦ γῶν ἀμ, RIARECHYRIGANSOR” DARGER-“PRNGSRA™SRGHAEEAREA HEGR*oRRRO eA MAPERIE HAAG” S7PERIMORBER? παν τ ὦ κοὐ ΩΝ ωπον ἀμ ΠΣ, Ἀπ. ε΄ .- 

; = gt Dlg Fa be ΙΒΞΗ ig Ie ΙΞ Qe ESAS INA IR RR IR IE TE ae Qeeger ΙΒ URS 115 ΓΤ ΕἸ SOR ΕἼΘ 1 1 15 ῈῸ ἢ 151 15 IBS 1 eSGRt2eerR? IB SNE Le ble tt Ree I ise: IRS 18 ΙΒ IAD 15] ΙΒ: Inw2 19 Wg ID Ie IPRs fis 1g? PIPL 1 ΠΡ ΞῺ IRR 1 Clee eSPeheseee | It ARE Ce 1511 ΒΡ WM 1159 1 is Iggere MESVESOR Ie Ne 125; Π i 
ἣν» ἐ s Ε aad ‘Ad 5.9 156] 19.153. 155 AAR ΙΔ. ΘΟ ΘΠ ὩΣ IAD A 133g |S Ὁ ΠΗ͂ΒΕΜ ΟΝ Δ YS ΘΉΣΩΘΗΞ MINING | AIS 1] ΝΘ, ΔΕ]. 10. A AAAS MY ΟΣ ΣΙ Βὴ "5 ΠΌΣΩΝ "IIIT ὦ MAM ASTAANTA ἢ π555. 3 ΘΝ ΠΣΙΠΝΩΣ (98 ᾿'ΞΩΞΞ.3 ase Δ" WRAVARZ Ades "Sag Isat a ΠΥ τ MASA QAI | RAAGRseIQIaa ΑΔ ΟΠ ΘΗ ΙΠ32 | 15 ὡ 
- 3 gas agt 5 ἢ Eaaen ἢ ag 555πῈ ἢ gdngnanae 548 ἢ gz κδὴ ἢ πὐδηβηφξπόπαξα sarqngnmdina ngonnfdequassdeasis sqanndntanaanny αὶ 5 πα Lanagt πῇ daggeags x eqngitdencag 2 edageasggd [gf Sgdalequsnngg’ δὲ ani3 πϑβθηη Rnesagenaig staddgagegengnanas πῆ egg Aoegtgen fags Efaiuyantgnttd Atafangaangae quda | κα 


ΠΕ ΠΝ ΠΤ ΠΗ ΠΉΝ ΤΡ joascddeg tier vtaeat¥atbuaslteaTencopbovne (Scales fudscER Sia taStoes fz linn UERATASSHGTIRSadel eins eR dtaeendtio ating igieiahoaleterh teh Ν 
#2 isi eat aA μι πε τς 


ΠΕ ΣΤ ΜΕΝ RRSELRASREARS SEP UGEENE SERGEE SSE ΡΠ ΠΑ οτος ΠΡ Gof BRAG BREE CRRA RU REA EAR ERE ς  5ς EhnnSinbnG asnansnebee SaheeRShEncnhsecha synPhgRsennaenhaker aR then. EERE 


Page 16 
Tables 
the 

late 


ἽΣ 
416 2% Cal In 


ποτα δοῦν. Eribune. Ἐξ ΝΟ Tei 


__ BUSINESS/FINANCE ἐἰ- Ἴδε 


THURSDAY, JUNE 14, 1990 Page 17 


U.S. Retail Sales 
| Spiritual Healing May Do. Bonds: 


IET,, | INTERNATIONAL MANAGER Rebound 
ὟΝ For Some Corporate Ils, For RJR’s E I] | e Amid 
H . ᾿ .Φ 
iat Bonds = =/R F 

ἘΝ CRE Cae bees gil eee Se Issues’ Rise Untied Sus sto ΠΣ vilion ἴ 1983, pry iowa ecession ears 
| ian cgineg cote But bad δὰ ἔα, Fifty Fuank Marleet | 927s ποσὰ iin i ca that itpromdes | By Lawrence Malkin Feltoprribeales antuouscue 
thie Τὰ τάων Swart, | Regist temic ree {oe : 
Ϊ ig stb project deadlines, the office was x banioncid Derg Kanes Rebate & Co is plan 


We that consumers move a 

ῤ λα thei εἴ. Treasury yields dropped 
US oes. support for the from 8.46 percent to 8,40 percent 
The decline of 0.7 repre- and bands followed suit. 


. A Analysis, were 

the Workplace.” ὩΣ: : : Nabisco.in a record io i Ρ US. ΟΣ monthly cought 

Brought in by the general: Executive stress _ et SAF tion Lveruged boyout lat Portfolio investments, These inctude surrendering of in the recession of 1981. _ t r αἵ lower, interest 
ἢ Pressure from year, refused to comment on 2 re- ‘oreign i i 3 i fears of another recession would make stock 

senior management to fix the : port in the Wall Street Journal de- |; federal i percent in J . according to an analysis ὁ more attractive, and fears of lower 

blem, Dr. Riley sat in the Cj = ach infisi a budges 7: t data by the force the Federal Reserve Board to 

Be Fopm while Mr. Middethoven companies $50 f telling tho cosh infusion. and other 980, fi in : Teena USA : lower interest rates. profits that make them less so. 

τ: digtussed the problems with ΕΠ annually. signed to Gp BIR Nabisco’s 

ἈΠ hig boss, The meeting, field, hi bonds. 


3 realize the seriousness οἵ the problem, “He saw that _also dectined to comment. 


i 
| 


Bi 


δὲ 
ee & 
eee 

ΘΕ, 


Pare 
FE, 


ΕἸ 
a 
au 
Γ 
a 
ΕΡῚ 
52 
rt 
BB 
a 
ey 
ead 
“- 


ρθε ς 5 πδβν 
ΣΕ SPSS sap IEF, 


i a 
of the takeover by as ὕες 5 report could “exacerbate _British investment increased by of Paji Securities in 
foreign : 


ὶ 
f 
! 


spi 

i 

x 
a ἘΞ 

8 

é 

i 

Ε 

E 

i 

ἐξ 

" 

E 


ΗΝ 
ie 
she 
if 
Et 
ese 
ἕ B 
ἯΙ 

q 
Ἴ 


I 
ι 


yin Offi = 3 rea fi ‘cal f $70.6 Stoo. 1 Sturm would. Memwihile, the April decline 
i δ ign i or t, for a total οἱ or id it 
percent of all foreign direct investment. eae ee sae ene was revised from 0.6 pescent to 0.9 


GLE 
ΤΕΣ ΤΊ 
PEPE] 
=peEs88] ΡΈΕΙ 97" FF, 


EF 
ἔ 
ΒΒ 
ἔ 
5 


Tike her might have been 


σε 


a= 


i 
: 
, 
ὦ 


i 
: 
ἢ 
if 
ai 
Ἱ 


7 American consumer has been the 


U.S. Holds Off on India Trade Sanctions "esr re 


ee 
it "Sm Qoptente Amntee μας atuienet S 


ἔ 
ἔξῃ 
ge 
εἴ 
Π 
= 

f 


ξ 
il 
i 
i 
F 
E 
ct 
i 
Ἶ ‘ 


i 
ξ 
4 
! 
i 
i 
Hil 
i 
ἔ 
ἔ 


: 
Ε 
ἕξ 
ἔ 
ἕ 
ἱ 
j 
= 
1 
ἔρεξε 
: 
3 
: 
ἕ 


σι Eis δὶ 


; 
ὲ 
p 
ἑ 
; 
i 


Ἔ 
9 
ἢ 
i 
ξ 
Ἢ 
Bs 
Hl 
| 
εἶ 


Rsanubae dg ot 


i Gngé eisdgrekss ἃ speBeiuk 
oi 


Ret Sls 


ES 


DSES EMEP SI et OF PES a7 eS 


Up ReDeEDSMAa~ARFHEYIF SPSS A Selo P SFP ae rE Pie ee OPPS μα 


i : ἢ 
ἱ 
Ι 
3 
Ἐ 

ἢ 

Ε 

Hk 

τ 
i 
] 
: 


[ 
ἢ 
ἕ 
Ε 
i 
ΠῚ 
3 
Ξ 
| 
Ε 


viged the new recruits; 0 ᾿ . bone RR Ys securities, Τῆς US. trade τ 
~“A lot of the new investment bankers liad large egos and were i hg pes δε ἈΠ Teptesentative, 
j SS ae ice ee μιὰ Πανὶ Οοἰάσοαι, analyst at Carla formed Ambes 
Ἶ Ciange of administration investment Lac, id that the company’s junk on W. 
: were not used to performance reviews ving bosses 
: tal chon vat da" Vesa 


Ff 


ghk Sabi, 
nee Lr a ie 


Γ 
i 
ἧ 
B 


MGee Kichj 
F 
5 
Ε 
, 
| 
Η 
derek 
| 
Ε 
: 
ΕΠ 
ξ 
: 
F 
β 


senior 7 ᾿ itten appraisal is right on mie ὃ not settled during talks to 
ofthis colleagués’ strong points. “He said, ‘Sue, 1 can't do it?” : ᾿ 
Se ey ee — Sue, 1 can't do it? ” she. BOR Naboo has sol $5.5 bi ea and expand the compact 


: ' "grew ἀρ eithe or saying’ κα de, the General 
πόδας omer bs ΞΡ ΤΟΣ f soe fy eee a 


Bike “ime —smaeee Amex Capital Boost 
Shemactecabaeee="st! Welcomed by Market 

—_ = —s i ᾿ American Express rose 3] ἃ 
share to $31.375 on volume of 1.88 
- can million shares Wednesday on the 


gE Es 


p 


SOEs TyrreT: rerersee 
Ba ahh 
Ἷ 
seed 
ἢ 
Ε 
Ἰ 
ει 
i 


i 
ἔ 
| 
᾿ 
᾿ 
= 
Σ 


A swkugy REE 


we 


rad eS er ee Tad 
emt 


= 
a 


ἘΣῈ 
ΐ 
x 


τς Ane ᾿ 
| 
a ae 
ὃ 
4 
! 
i 


aug 


be 
88 | EBGSEREEGHS 


εἶ ἔ 


ξξξ 
ΒΕ 
38 
5 

ΕἸ 
tr 


Ae ΤΕ ΤΙ ΊΊΤΩ 
ΤΠΠΠΤΤΤΗ 
ἘΠ ΤΙ ΠῚ 
85 | ΕΠΤΤΉ 
Γ 
pepe 
af 
Ἢ 


Sekheauen βαρ sgehelns 
ἐξ 


ἢ Ἂς ἘΣ Boy coe neue ὃς Τὸ bur one éollors *: Unis οἵ 10; NG net φυσνάν MA: not does not Own.” - make Nippon Life the 


Σ 


URL 
ΠΗ 
tf 
ἔ 
i 
ἢ 
Hi 
“aH 
i 
i 
Ε 


ἢ 


ih 
{{π| 
i 
i 
| 
ΐ 
i 
i 
| 


ΞΕ ATET in Phone Deal 


ἃ ᾿ » : ce et la a ae Ο Tye 
amcnre- emoomnromets ama With the Chinese Army Trust a bear 
cmon Pats, ἘΠῚ EGP come, ES τίσι, Suet MeAema rs init in Chinese ity wing ode to find an individual approach. 
tae? ee re a ee Β᾽ν Bray ts ἘΞ roa: ila nets cour bay de yaa - 
ἘΞ inant tate. παι tam Warum wae ΤΟΝ Www Om tosell $5 mullion of high technology not-connected even after repeated Quite often, successful asset management requires an individual approach 


Tyeer ᾿δνδη, δηνδῖν ΒΡΩ͂Ν Wibae Wiel THIN MieH σὰ. phone equipment to the Chinese disling, and static and other voices ae ee “ ᾿ 
ξυ ωρβ κεὼτογοῤυνσνωλμτ νιον.» | a δ Ey. ἃ CORT spokesman said can often be heard an the lime. based on specific client objectives. Bank Julius Baer, one of Switzerland’s 
neta Wo Interbank capi of 5 σε . . AT&T's lest sale of a 5-ESS most prestigious private banks with a century of experience, serves private 
are by S000 le mone and institutional investors around the world. We are committed to con- 
The contract was signed with; ‘Servative yet innovative investment principles. 
Mortis seribed as the military's technology Bank Julius Baer. Our personal service is hard to beat, 
procurement and supply arm. 
He also noted that AT&T was 
granted a license by the Chinese 
4g0 to start 2 jomt-venture compa-' 
. conducting transmission equipment. Ὁ 
Led ti roy 
Ξ Sa tonal base ne Naeands BANK JULIUS BAER 
ooo pee 
“= τ: : - te capac tea, ἐν Gin pte For the Fine Art of Swiss Banking 
i ae ‘ τ June 18. ἃ tdephone setwork }S.com- Shanghai Fiber Communi- 
ae _ ai ΠΡ, Οδα pany sold to the PLA in 1985. cations Engineering Corp. and 4990 
ungna,| Hennes ἘΝ π΄. ΤῸΝ also has sold equipment to lecommonications Ξ 
ae mee Ba ἘΠ is Cer tothe Menany of Rah said aioe bee es oe! Zurich, Bshabobserssse 36, CH-BOT0 Zertets, Tet. {01} 228 51 Τῇ 
ae AER Sis its ways, Mr, Haris seid, ὀ ἠ ἀ AT&T had invested in the join meee oranoe focus haw tenet HOTEL OTD 92-7004 
oo $s ond London official ἤχ- Chinese army and the venture. | : ‘Sa Francisco Los Angeles - Mexico Clty - Heng Kong -Tekyo 
ΝΕ ond Zurich ἀρεπῖπα ond ermment are known to have Geneva‘ Frankfurt-Munich Mine” 
- axel market hese own private telephone networks, to begin in mid-1991. Sales will be 
afee trying to calla neighboring primarily within China. . Mamber of RARO and TSA 


A 


. 


that it 


mon 


addi 


Enc. 


αἱ 


Ref ag ern ep lin τ δ 
computers m 


an 
in inital publi 
- Control Data 
June 3, In 


a 


ap 


U.S./ AT THE CLOSE 
nso 


ἄρας αι ἀδὸ cetren ὃ 


Comune Cees SEK ie a τ 


ΠΕΣ the 
op ὰ Ξ 


(Renters) — The Securities and 


sale price 


Mills Sees 14% Salee ale Gain ὡ 
sell its Howard Jolson and Ramada franchise 


pact. 


FAIRFIELD, New Jersey (Reuters) — Prime Motor Inns 
of anual royalty obligations due to New World 


WASHINGTON 


sion voted unanimously We 


ITT Stock Buffeted by Alcatel N 
Majority owner, 

General 

3) SEC Wants Matual- Fund Law 
US. investment companies to keep 

the use of summary prospectuses io cate 

the 


== 


aa 5 


ἜΣ 4 ΠῚ 
| Sl ᾿πθθο 


=| i 


τ 
τ 


gee 3 


beg egee eee Cnge eget Cee 
5. 5 Ξ 


ΚΕΕΌΝ ΝΟ ΜΌΝΟΝ 


err 
τ 


r 


oe ΤΕ 


O53 
qauate French Fraact-leinsof cent per oni. 
Fronc 17% 300 


a2 

ΘΖ 

5927 

Ra 

na 

aN Wek Θάσιοι Bene ἔσεόραυι Mle: 
és premium £1 


ἀπ Yen retin oF α cont rer wal, 
τ 


sana ee 


an ΓΕ | 


figanaga Hy 


Dow Jones Averages Currency Options == e 


‘ties 


4} 


ess _PatRensee 
ett Fit Tit [t+ 


Ὁ ageeeteaagE thE 
: ΓΤ τ ΝΠ Ἢ 
E gaat ἐεξεδεξ 
PEL Ee ΡΈΕΙ A 


5 


PseAseees FIIEA 
[eteeee | [+411 


1. ξε2358. δε 45. 8 
εἰ. δξέξεβε, ἢ 


jure 13 


INTERNATIONAL HERALD TRIBUNE, THURSDAY, JUNE 14, 1990 


“1990 


Ἐ grees core, ttt 
5} 


ἢ ΤῈ MA i J 


; 


Vig Associated Press 


Dow 


sin London closed 
i Tunes Stock 


Tost Ἧι to 33% after boosting =| 


spending. sicher 
"eC ον μέρες ας met 


shares, compared with 157.10 mil- change. 


lion. 


The Amex Market Vatue index 


Κα London Stocks Surge 


Stock 
hes Lower 


: After Retail Sales Data _ 


after the 
a 

9 

inis 


rally 
mid 


tial 
of 


But 
day 


but of many swings, 
Bloch, senior vice 


fi Mis fee tad 


lower Wednesday in mod- a multi 
trading after a i 
wasn't a 


any 


In Choppy Trading [5 


index slumped 1.35 to 364.90. The gamed % to 41%, but Woolworth 


Stocks Edge Lower | 
The market had been expected to rose 0.73 to close at 365.04. 


price of an average share lost 12 
baild on Tuesday's 


slightly 
erate 
“It 


up 1% to 121%, 


- Dollar F 


~ Page 18 
' MARKET DIARY 
posted 


vate Carrie 


dy safe: ee ἢ ἀφῆτε naggas Agaups ἐπε σηῆαν 


ἘΝ te 


ὅσ: 


Sw ΔῈ, ad, 
hsitteopebhbes snasitel i ΠΥ ΤΥ Eiliaiiete βρῶ LES 
& POLN EE Ge lah Se, FREES BESS CE SEES Se inh Xo ΖΩ͂ ξε, SEB gS Shee Oe Ep ak OEM ORES EE ERE 

EDT EOC SARS LE se ESRC re SESE OS ey CA PEES SEES 3 Wilh CIEE HEE oe BB REE oe Sey OLE Ea 10 2 SER ΤΥ ES ae ς τα 


ar sil TE. RSPL. TU". SPREE | RGSS... TGS, SSTSURRPRINST _. goearnranaT | felt aie 
Ἷ Ἐπ Halt # a a - oe | ΝΜ at EE = sone oe 
i 8 nies a a π΄ ΠΣ -ὧ'. 5 = ἘΝῚ 58} 
sue iu He a By a Ξ ἐπ By ilk ᾿ ¥ itis, BERG, MSRM, Sao a ee 5ἘΠ 
he Bata Ἢ: ἮΝ ΓΞ} ΓΈ ἡ δ τ i An a ᾿ AI: GRR aE Rania | SEMESTER (SSE gy é| f 
He με ἘΠΕ τῇ Aaa Hu mnt Falun jun gum ar Ἷ featbap frnuabanaing δὲ ΠΕ ΣΤΡ ἫΣ ἢ ἘΠ} ΠΗ iat 1Ε. 
a ist fl. 2 4 i = ΠῚ foe oe ie Esa ae ἢ ren ἩΤ ἬΝ ἢ tote mi εἴ 
ΠΗ δ i a | 8 Halli ἐπι! eel amt ἫΝ ΠΤ Ἧσ ἜΤ Ἢ leas fin αἰ μοὶ gl 
ΠΗ ἕ a we ue sre sereernerirn AAT «TA FY Ty | eae AE RSET ἨΝΝ 
te 4 ae : .} a: δ ΝΠ Somme | ME md Buin? a2 BE 
seal oa ΠΕ} Wh fT ee δ 3 584). « ct ee oe eee ἢ 4 ,Ι ἧι: ἢ ρα BP Me 
PaaS 2 498 4 ry ἢ se 8 ἢ 55 Ηὶ ‘RAR WM, Be ἢ ΕΠ ἢ ἐμ BEE, egy ULES gy By ar | 
i διτιιβικιδιειξε aa κα Ba a καὶ Geng. i ] ΒΩ 88 desea Ἢ ΓΗ ΕΞ ἢ i ies ἢ ie BERS be ἐν] ἐβειβλθβος β εἶθ SRBS] 
| iDance 8.} ame ᾿ ᾿μωρωνς μὴ ἘΠ Ἢ ς εἰ α!β ἘΣ Ἐπ βλενε pene ΓΤ ΠΟΤΕ fag biel δ πὲ Hipunan ‘ 
“Minna HE 1} ΒΡ | aA Ἢ πὶ δ Ὡς Ma FARE ae a | jean ad | - 
atte κα ΓΙΈ of | ἐλ ΠΕΣ ΉΕΙΙΕΓ ds — a | on ie 


i 
lan 
oe 


laa Ἴ ui 


᾿ patter st 1: A ec en ee Α 
Eemeenaennans at 5 ἔξ GeRSEREE «βιβῆιδιοξ «© ERSESYER? «SERA | «| RES] RG Ι ey eg 
μιρρα τρροιρρο νας at i Risiesif ξπυγιξυγεῖ «= REGEN «| SRE poe ΕΠ) ΒΝ πὴ na CS ΜΡΡΡΒ 5 
; pth icicabdoacieiaa a gi i|p Por Ἐἐπάδαθει, ἢ plbhedy ἢ Suu, ASR Ἴ Ξι  νν 2528 yg ate : 
jg ener ven seueawaseoces at: ra σῇ κκῳ ἢ τ Ἢ ὁ gta καὶ SERA, HN eee Rat Bp ἼΣ ἐᾷ SAD BEARERS ς be εἰ 
lag Bl Ἢ i aE bpumtny pplrztg ἢ ΠΝ H lamina « sao Jat | ss ie puna be eo 
᾿ ba al Ε͵Τ i a ri ἐμ ἢν] dd eaten |i soak! =] κων | me | eel ae mel a 
| tall ἢ ah ht ait evel ladon eatasd ct somal om fi] gene [peaanl jpeuel qual Epa as Hj in 
8 ig ἡ πω ἂν μν leas ost ISR: RELIER! 1 1 Et 
mz ieren| Ete i fie ane PLATTER ITNT ΞΞ 
: κε us i ae Ἶ & geoeest |. ete fas «ᾧ | ie 
sha Slee tay Hi i μ ΤΠ ada il luledlahi 
a gil See ee eager 
allt its A ΠΣΕ ἜΤΗ iat i BASHSISAIGNSIYSAANTG GNA ΤΠ er 
Enwogm | | frase | (EY | Ὁ Bee Ἐ ἢ 41a) Le μέ ἢ A uae, fib a 
= Ξ ΠῚ i ee: itil it] tcl ὙὙΠ| ΕἼΤ ἢ | 
ji ὦ ἢ ΠΠ} i ἵν 7 ἀπά IgUOYRPSAaH ASS oc ΤΉΠΣΤΗΝ τ τς τὰ a 2. 
Lu + LE Hf al. ἷ th ty! Ἐπ τῶν IRCA AaRNCNSECE i i ρου μει το |G ABRARREREGRAREOERE : 
if uf 37} aL i "ἢ ἡ ΕΝ ἢ κα ΤΙΝ , 
oan ὃ ΠΝ EB banks i salle « ῃ i 
S Baye EQeuEy © qa" «Ε΄ yeaa iv wt Adal ‘i “bill sala : 
F tate ἕ " aa 3 bag ἘΞ ἕ eh ie ἢ ἑ ot i weg τ, SRRIRENTseRstaTEG 
Bese Zager πὴ το 8 8.088 Ἢ Suet ‘ae i ee i alt Ξ Ὁ ἢ « ; 
y Soghas τῷ Ping = 94 gs εἶξ ἢ ΠΝ ΤῈ 
ial ΠΈΣ i july Ἢ ἀμ at ul Hel | Wall bbl et ἐπ [ἢ : 
ἐπ ΠΣ FP ΠΣ = Se a ΟΝ 
2:1} EEF ἘΠ ae τόδ Pc Teas ᾿ je, [ΟΝ He i, ry on Ἢ ῥ ae ΠΝ ἜΩΣ υὔρτεσι χερηίᾳ θϑρύρὰς 
ἐφ Έ 8:8 2] 18 858 Pr δ ἢ ΠΤ ΒῊ ἐπὶ 8 a, : ft ἢ ae ae a alt je yl ᾿ 
gags Flee 8 8 8323 ϑεῖ ἐς teas REE ke sh ae Misi ἘΠ ἢ ἜΗΙ ΠῚ Ι ‘il He δ ale ii Lig 
Jak i i ie τὲ fp ἘΠῚ Ha a τες τς ee Π ie late sl lili 
1 ἐξ ἜΠΗ 283: al gible: (QI a a a in 
ΤΉ ΠΝ ΝΥΝ 
ξξξπς 55} et be ane οἱ i i 
aa eel ene aa rea Hub lina ft aT aha ae lad 1 εἰν llth | 


ἘΡΕΣ ΜΉΝ Ν τον τὰ v4 : 
i 
fa 


con- 
Un- 


Peter 


MTI. 
will be 
forints 

ly 28 an 
re 
by 


tractor LSGI and 5 pes 


(Reuters, AP) ike, a Hungarian trading company. 


SEGERAE SE ELPEACESREEEESICLOLEE SESISSEORECREREC| | Ea PRCUPE τε RGAE S AEEESTEAGEES, SECEOREIEESS of OFC ΓΝ conch Ell ἢν ΑΛ ΡΤ APL 
ΠΗ ΗΜ ΨΥ ΕΝ 
ρον RE RENEE AOS ARR. POSES τ τ' ἜΤ ΈΓΓΥ ΤΕ ΜΠ ΕΠΠΠΠΉΠΠΗ] 
προ μὰ ἐς χὰ ἄν μὰ ἤνωγον ibs μμ ἐν iit lt ces μὲν δέχ ἀν. ἐδ μὰ hails Mc castle osu 


ΡΒ ΕΣ ΞΗΞ OSS ἘΣΈΘΞΩΡΗ IN Perse θα ΩΦ | RNG ἐμ οι τ ιν ἐν ΤῸ ΠΡ ΠΥ ΠΥ ΠΥ MMAR ie 1 cade 
Ti TY IQS A FAQ gig  ὙΥΤ ΣΎ ΤΙ, Ἔν ΡΥ Ύ ΤΥ og Δ 1 ἘΠ 8 DB ΠΣ 1 ΚΘ 11 ΝΗ [Ωἢ 


ae δ πεξῆ α ἐπήδεξ og τὰ oy ἢ ἃ ἥ δι: ad εἶμαι ag gage ἥ αἰρήλ ὃ) [ἢ ἢ Βαπεκηῖ α' ἢ κα πῇ 8 fe 3 
ee ih ἀμ βημη μη τη ημυμη 
Rise τσ πάτα 


ee μοκερεβο ρον eR Rael CREE PRE δεβ ας AERTS 
ef EET SE | FE amet ἘΞ He | a Ha TE HTT ET FET pete Ste ET TTT TT 
i 


_ Page 19 
EUROPE 
t, Jacques Attali 


‘Thursday’ Pas 10 


poime minister, 
a St heel oe ee 
company for France's Com- 
Financitre de Paribas, the 
news - 
said on Weenesday, 
i a 
at 30 million 
discuss future cooperation. 


fe 
and deputy 
it 


Ms. 38 peroent by 


ry ca manta 0 
aareace 
would EBRD’s 


ὍΠΗ SgES 1 See ἘΞ  SEPELEE ΜῈΝ ΠΗ ΡΈΒΡΗς PEPTPREEDTNET ERETTES Ἢ Ἡ ΜΒ LEE ἘΜῊ Ete TTS TET PEPE TSE PRET 


when te beni of France, on 


is permanent and 


and we first Esonews 
concrete thing so 
ppl negative 


μι RE ERES ΑΝ ΝΜ 2888 Hh. 8 APES RPREPESESER ROPE SARE SENG Tin SRR RROCRES ERT οὐ δ 
εἰ 3, ἐς ἀξ ξρξξ GBESEDAL Δ. τὰ ἀξ,» ἀηδίας lcd CURR, Sto EGRLCIGS fe, ELC a ὩΣ Rcd Aint ΟῚ 
μοι Ὁ ΤΕ τ τ Ὡς EEE so SEE Rint REE 
ib palin. aia ehh μοῖρ allcRsaabied el ada aces acme te cote as Wick ccc ae ke ee ΉΝ 
RAD EIS RARE MRS SRR ΠΡΟΣ. GOARORAARGS IR RAAT eNO Hig ΜΠ. aig Fa ORE MRR | mao MOAR IA OREN ore Ce | MGR ERE RORet. Mey IR RESO 
1 ΜῈ FIR ER Legge 118} ποτ | Ageia ge ig eta eg aay ee ὙΠ Ἢ ys i beets Fe gS 611 ΤΩ eet gy 


3. 8 πῇ gehy δ κω τὸ ea Bs a8 ὅπ fase uae Cage He ρα κα τ [κὰν mane a a seen Qa 4. «ἡ 4. 


other part of the world.” 


Investor's Eur pe 
German industrialists, 


But Mr. Dabrowski warned 


oecnoe 


Initial Loan Agreement 


any 
On 
West 


at tion 
Poland δε said. “The 


aetEEE ARE R. a Picci etter Re 
ποτ πος κυυκαεεοι ϑωρμίσειαναρςοὶκυμεεμιαυυσεῖειδεννδαλέςαπειδα οϑι κκωρεμκιςμ, σον RRS En RERR- SE Se aREE EM intinnd anion ΟΕΒ 
ΤΉ ΒΗ μη ὙΠ SRE ΞΕ ΠῚ" Fete ἘΦ ἘΠΕ" TTT TE THT 
fis ἀδηβα. εξ, RACES. δὲ. ἀξ δεν α. 34,38, § on AREER EA AMMSICL ὁ 
OME A a 


sector was crucial for 


4 

Tia 
a 
24 ΜΗ: 

2 ᾿ , Toe 
Sil 

wt 

Ξ᾿ 

Ἔ 

ΕΞ 


1990 
‘The government 
But Mr. Conable stressed that “as 


- INTERNATIONAL HERALD TRIBUNE, THURSDAY, JUNE 14, 


Hat 


i. 


lopment but the the news conference that 


in | first $100 million instalment of the 


it Loan would She said the 


Adjustment 


Inge" Pom SRSNRetIO|A Ab” RE Henn ISANAERN@ TAR τ Τὴ gna PRS WOR CRRA 
Ὡς ὙΠ ΠΥ 5. ΠῚ Ὁ] 


aang ἡ ἔτι ἡ ἄτη πῇ UAH m fon oe a” aa 


CHORIN 1πν}π} ΠΩ ΠΡ LoL Pe ΠΝ 
aR” teak aed Ἂ καὶ ἧς aa WER ἢ 


5200 million of the Houston in July. 


or 
Ligon od 
in 1988. 
said then 
car 
τ ΞΞ στα 
for such 8 cross-border 


Poland and World Bank 


ἢ aul 
| ane 


be released at the start of 1991. 


ἘΞΟΞΕ oe 


| 
ἜΒΗ 
ve FC RRIER| 
7 ΠΕ aE : 


Tak ig 


ἰ lap? a 
ἃ Le εἰ Ἰ 


sony Tren 


RESCH BARES ESL 425 8A SAL nl Ey Bee RE 
ΜΗ ἈΞ ΤΠ ΠΤ ΠΡ ΜΠ πα. ἘΠῚ SAT TATA HE EE ἘΠ ΜΗ HACE ΠΣ TE PEATE ἘΡΗΣ ἩΠΠῊ ἘΠΕ ἘΠ See eRe 


Rol ph} SEAS oAES Bite ARISE ERS OE BROS, SESE, PEREEEREELGRISS ΟΣ ΣΤ, 1 
GE EAE EEG PUBL tage εν tee ὁ 


fare The 
ps Ne Suoctural 


profit, not for the 
and 


0 Att, SHS tn QU ante ORSESSO Egeebdtnt a ἘΜΕΡΗΣΡΕ. eesED gelato ᾿ 
Sn SEES ΤΙΝ ΤΕ τε els, gPSPCeOPRELAAUZ2E4 fet SOREL CGR BREE, REGEEE BSG RESSOPECCOSSESYY SLED Es 2 ἔξ. ABS. 8 at 
μνᾶς Neil in ila seated he bie LA ΕΣ ΜΝ a eee δ ἀῶ ἐς πὰρ νὰ 


VIBE PSE rege ΦΡΡΉΒΊΧΗΣΕΣ ig | eee Be πο ΘΑ Re ΠΣ ΦΖΑΒΣ OOO PARKS eRe renee | Ray HMR ὯΝ ΦΞΞΞΆΞΑ lng late ἸΏ 
AS UU CRS ΤΥ - COU TREE RG Tg OR RS ce gee 11.116 
9 8 alate 5815 κ cay Raa wR ak ἔνε is ose | ees Ἷ tame a4 a 


μοι, said the 
ΞΞΕΞΙΞ 
ἘΣ ΤΩΣ 


for the 


he said. 
Berisford 


imu toa 

protein 1987, 

Wednesday. 
selling 


Elsevier has said 
‘was 
tions, and i in 
ae 


ἘΠΕ 

ΠῚ ie 

ἅ ri. i ξ 
i 


SEAT FA St TEA | ΞῊΣ ἽΣ' TSE ἜΠΗ Tt EPTME FE Te 
g : ΙΝ ΓΜ ΠΡ ΝΡ StENES te Stat 
4: καθονηῤγαφορτῃροτανδιμιειυψθονμθκυρ ριοοβῥεικιωλενίονταδιναλαλροερ ας εγευρσμεθηροή, Wel 


Wise eC ec ΤΡ 
eCASHE HEEROMA 280808, evEBEE ROLES 
SA (At βυϑμβῆς ἃ: Slat SiAd SRSASO RS. SRRRESEMS SPORES ERES AS of 
προ ΝΕ ΟΝ τ 
Ῥω, τὰ τι ee ee ee ae 
μου ree ROR R HOt SEO IRA MRA tO CNet 1 ie Oe reve . 
Fe eee ee eae 


παῖς 


US. 


on in Capital 


‘a’ 
PL 
said 
to mise 
domestic 


TTR TEE, TETMETE RE Stent TSE THREAT 
use μαι μθεμοκῳ μικμενενδοιαιερε : 


‘| aS " ᾿ 
ἐν : ae TST TT TER TER TT WEN TST VR FS SRT 
Ha alt 4 τ: lo: | nga βέθε, cto a ee 
pie εἰ : ἔτι ἽΝ is eee ον Ὁ 
op geee | a ΣΦ ΠΣ ΣΣΣΣΣΣΣ ic 
ΜῊ RATERERSELBHARSS BETS IRE NROATOS HO MOE | πα δοραροβ τ 881 αν α ππέ πο RR HAST! πῃ ἈῈ IR ‘ 
Ἢ See, φως με Oe Sea Sis aed Seren goer 


"The dares will τη aa er one ᾿ 


ναὶ at the brokerage Henderson for a ΕΝ yer 


ΠΣ ΤΕ 
to 
to £81 
Tnerezsed tomover also 


oe etnies oe hago 


He ial ! 


i a Mi ει 
Ly Has 
ieeliuetind! 


all 


” | For $100 


3 eA RAGE phen alah hele ᾿ 
eh υμ ον Κα. μων, bot ἀκα. stacy ; 
was an nag ἢ σιηβέαπτας ΕΝ Rea ἅς 
Pere UIT ΠΕ ia Hy 


Seen ea ne ae 


H a πῶ ti 


pede | ype 
: March3i . 
q ὑμῶν 
pape 
“61 


iat ica Mal gas 5. ἢ 3 ada agg TR αὐ ἢ κα 


εἰ i s ἢ ὙΠ ΠΥ Hide RATE 
ἘΠῚ ΙΖ |! Laan tnt at ecm 


marae 


εξ ἢ 
said. 
grees! 


il 


Soe 
rope Deak, 
mie: Pie 


MORI 


Eur 
zal 


a 
ἘΞ 
a 


islet ΞΡ IR ES ag buiags lags ie lt ae 
εἰ + {ἘΠΕῚ + ΔΙ ΕἸ wat 1 δὴ νὸν 


ΞΕ ΕξξδηρξδυβΑξε 59. 6: ξ, ΚΕ ΕΣ ΕΣ β ἀπηε8ε 
ΟΣ ee 


Ε μυγμκι μον δοβεροιθ. κὐυκπυόνας, κα 
dl esfgneninagqa-vpagtennsgggangrer-napegan 


(ANZA? RGGI I ΒΘ ETE iQegeee iit ied 
115 Lee ea Higgs ( cigganag 1 6 tg 
a πβξηδηη ᾿ _ | SRG ARBARR Ε 


ΤΠ ΜΉΝ, 


ΡΝ ΝΕ τς 
i ΠΕ ΝΟ ΕΝ 


it Ftelt Lt [ttt I+ Dib letet +1 (+ +1 


14 1 mp ere 25 ΕἸ} 5 ΙΒ} Uggs 1. 55 nga " 
wah ἢ εὖ τ ἰὴ ag εξᾶεᾷ AA Skea 


INTERNATIONAL HERALD TRIB THURSDAY, JUNE 14, 1990 
sis 


ἘΠΕ ΥΔΡ ΟΥΤΩΣ aioe CC IEAMe TORE ἸΔῈ ἢ 


gl y i} ase ne ang? 935 192 
a ἃ faedlq  SGeeaanqneagg 


ἘΠ ΜΠ eelbeq, EU ἘΠ| ἢ Ι peed ἘΦ ἘΕῚ 1 ΠΠῚΠΙῚΠΠΕΙΤΕΙ τ be beetle 111} et 1 ὃ 1 bet τε + 11: 

ΠῚ: ΠΡ ΤΗΡ ΗΠ ΣΤΥ ΠΤ ΓΠΗΠΤΟΤΕΤΕ ΡΣ ΤΣ ΤΡ ΜΕ ἢ ΠΡ ΠῚ 

ΠΗ͂ ΤΕ πο ESTERS AE GU7ERSEREPEELRSC.| |BPEERSEREELE,E 
iL ΛΡΜ ΑΝ ρων μη 


με δ᾽ z 2 ἃ ΣΝ δ ὦ ἐπε, 


ἘΝ ΠΕ 


π ᾧ]} «ΙΒ Ὁ 6 ΕἸΝ ΤῊ ΕἼΞΒ ΜΘ 1 ΙΒ πεν μαι Ip in ἐδ igee 
$ Fs gt fat hagas ie ag Ht 
ΠῚ aie’ 858 ἃ εἴη δὴ Bisa gad ἢ 
8 ΠῚ ct tet ao 
g He : Jain 
Ὁ ἔπ! gu) ἢ ἘΠ ΉΤΉΚΗΝ ΠΡ ΗΝ ἈΚΤᾺΣ 
a real he AR el ERO SERENE! nly ΩΣ 


4 
7 


NWAs= 
1515 618 


ΙΜΦΒΡΗΝ RARPATS Nae Vesg | ἘΣΣΙ es 1 vast lel es ΕΞ 1 55: la Eb gee ee 


| Baha xAinhinahhabtinn thin hERRERE Sink PERE En BRAS LEE REE 


LAMAR SESS ee os MIRE 8d 35 ee gigas UU ae le 


lige eseeers t " S82 ieasags | 
ee +] beet ite! ἘΕΊΚΕΙ 


ΠΤ ΣΤ 
ξρλεεὰκεἐ ἐμ ρνάεβεκε, ἃ ὅδε 
πῶ πω τς 
sanged “ga aguRARchABNGRAg= 


IS era is tig daze αὶ ΕἸ ipap 
ff sg eng πο a Ug 


q SAA ἃ «ἢ ἡ ἥφεῃ. " 8 a 


ἘΠ ΕΠ 


saree ΞΡ ΩΝ 
σι νὸς 


t+ [Ft lt te, + tle 


Ἐπ δου τυ δος 
ΤΉ ΝΣ, το πο 2. EOREES 
a BRED RM ἐδ. μἱ". ὦ πρμμδμδὲ ὠδδ᾽ ὅδ ὧν. ARAB RAS NAG ἐδ με SAREE 
ΠΕ ςς ὰ ΝΝ 
a Dee pi SARI AIIS 1 tag Ww age 533) go 1 waa Mme | u qe ὩΠῈ ΝΙΣῚΙ 3 "Qa ay ot] 1458 eS) ' 


ὁπρθιερερῃκῶν; ag ἔπη ηηης ge win tg 


So tr τ 


a Stee re ne a 
ΠῚ ΙΕ πο SERRE ASSESS BEREESEAE ont EE nb ORREER 


+ 1 ++ 1 11} el 


ΣΤΥ ΤΡ ἢ 
ΓΕ ΕΑ ὙΚΠΊΊΜΑΤ 
ΓΕ ἘΠ ΉΝΝἉ ,BUEFREE 
BRABRgNAIM SRR" *GRARHRMSNERMAR- RN PSRARAS™ER MM“ RAAT ἣὲ δὴ 
i Pee ΠΝ ΩΝ, ee ee ee DL 


we +t a tt +1 iat itt cid ΔΙ’ 
wy ΓΝ fag unig 
a a 
Sones alte ἢ 
| 646,205. 4654 GREE ἢ. 95 RUE REE CERERRAELELE IEEE. SEE 


Ν 
a 


FEEL AER PRESREE PEPSE RES a REET So RERRERRERE EER LER 


as + +t αν bel [ete 1 deb tte 11 tttttett 


HES ΤῊΣ ΤΙΣ ΣΝ 2, FACIE ag KEE EEG Rhepn he Renee Rap Cone? poeoncngifreithnohow 
ΕΑ ΡΠ πε 
ΓΤ ωο: ΑΝ [Ὁ δ΄ ΡΠ ἈΠ ΚΝ ΠΡΟ τς: 
a RaRAREAE RRR OZR" r*RRRRZAERRR BR“ SGA“REDN” REM RRARNAR GE RAGAN AARR” MOAR δὲ FRAPAQNA IAA AS 
IBBRS IGE BG OER IR Ie IG : 
So «ail Wag QQ rae riiiitiae iggy i 
aa nag § an 4 δ αν κἢ κα 8 ge κοὐ ἔβη ἢ 


Pe i ait Meine 


ΠΝ ΠΤ ΠΕ ΠΝ ΠἸἈΠΟῸΝ 1Ὰ 1] 
πε δος ΟΝ οὐ 


DETR EULER CID Ὁ] Δ I ee Digs ΕΞ ie 98 eA Ὁ eRe ΚΠ σ᾿ 


τ πω δυο εὐ κου δὸς 


Ig ΒΆΣΕΙΣ aes Ure aes ΠΗ ΣΦΘΗ͂ΒΕ ΒΕ SESE ΙΑ Ole 


a! 
8 4 καὶ [|δ = 39 


ngage 


aS Qig igniting 
wandan Reg a 


IEW ΕἸΣ Ie ΕἸΌΦΕ I 


ἡ waa 4 ag on gn 305 τὰ ἢ da) [an 


ΑΓΕ ESERA Sad 


Lede ὁ ἘἘΕΕΓ ΙΕ ΠΡΕΈΞΕΙΓΕΕΙ tele be 


‘isin it (HR gots ranentlte 2H tea A no GUE 


[ΤῈ petra SRS νον tte 
Fak otf Ett ob ShnZl 2 LERLERS, FERERBE £03. GACCREROTEGES BSE. CFG, REPERETE RERGLED" §,, -REREERER 


SePSIFSASKS NTE SERA LESIIAE, tye b Lae ig het Pee | ΒΡ ees | ite ΙΒ 1 ek 1g oes 118 taas |e tees leg | ΑΞ πῶ igemm ΙΦΕΒΊΣΣΦΒΒ 554 1540}. sees 1s DA Δ ERSEEES ori 
Deb pee DEt 16 FEREL THEE ELS) |e ΦΠ ᾿Ξ FL tebe 61} ἢ 4| Ὁ 1 +t + dtl 


ΠΗ ΜΕΤ ΕΝ ΤᾺ ΤΩΝ ἈΡ £6 £5, RELUESRELE®GRUSERREE® SUAEEREAR AR GENE (ERPAEE S728 ΕΝ ἘΠ ΤΉ 
S SASSEREEE?p G20h So! Seasageaneacegs,| |AgrSegneetee, 28.88 A μμὰ FRE ERRORS 

ΡΥ ER AELRAE AE! (ART RSELE.nSARATRER* EERE WHOSELS  SRAEERIRLER! ρος ΓΝ ἘΠ ΠΆΒῚ 0 0 ΠΌΑ. ΠῚ1|} 
ΓΙ rr epneng~o- RgeeEeARsSRRTATEN ον ὦ ρον ΚΝ, δ μι δι RUSRAGGN” BRR Hey RRAALCRER ER SEO δ κὰδ 
Ie FIP e_een tl igo ΓΝ ΩΣ TARAS ipene IbEb IB igtim 
Nee Ge ba. eer ΠΡ UID ETE AY CLOG ΕΟ late ig bt ie 
#28 ἃ & eG ow as 


᾿Φ3, 51 WEE 1922 }, 


εὐ σαι {285} 85 595} IF 135 
eet tl ἘΠΡῚ loot 


BOSEBAERECSIRRSEE βδ}..ξβ 
ACRE SE8§S ESE FRE 


gesenecelad eseeg ft2.36. 


με μου 
ΠΤ 1) ies ig 
ΡΣ ig 2 ΣΕ! 


2 gad χε. said. 


ata, 


cea it | 


BAG aba d Rag SERERER Ἢ 


Se nRRERACRERERES ἐδέβεβ, 


1 it +++ rol itt 


ΠΉΜΑΤΑ ΤΑῚ GPa ncende, Pagheeeneateparied 223, εε οὐ εεεά, hte"? ἃ 
ΤΥ ΚΕ ΩΣ ἌΡ 
ἀεεβημε κε, gARsertReetees. κμε.δξξρξ, βξήδἜδι χββΈν85, δεεπξε ἢ κα 
ῷ: τ ΩΝ ἐῶ ἀμ  μμμδΝ BRT gMUUnn REA eS 
Ne 1111.1 QAR ee ΞΟΠ 111 ICRA TTL 
Viggo τς Reni gy 

iy yale dana mangegg ἃ αἱ 


38 


πὶ} Poteet th FR leeeee Lottie {ΠῚ te ΠῚ ἔ TET ttt Fite iter. 
ΠΥ A206 Ada, PCE! ARAEERee-2°ROT ΝΙΝ ἘΠ ΠΆΤΕΙΣΤΑΕΙΟ 
ΗΜ ΤΕ ΠΕ ἘΠ ΓΙΈ ΤΣ 
ΓΗ, ἜΛΒΟΝ, ΝΠ ΒΤ ΤῸ Εἰ δ 88: δ, ἐέεβ 
areegerannonnghapaneanPe Rae RROARSUBRA HAR RAG SUAS BAN" INGE" κέ ἐδμῶε ΕἸ οι κα μὴ 


12 IPRA 1 ig Lie its get 


gq Liga tra 1g) 1932 5.1} 
Ὁ τῇ δὰ AA εἶ aug af 


sues iuanitbocaltubeansEteiantttiithettel ἐμ ΜΙ ΠΝ ΝΗ ΝΠ inna HUTS ARTE ELBE (atl 


ΠΡΈΠΕΙ ΤΕ SARECETSSRE, SE00 C588 2 2ERRETE 1 
ΝΡ ΟΝ τιον ΡΟ ΤΟΣ ἐξ δ ξ 5. ESE 


TESS ISTE SS Sp | less ΙΒ. ge ingseed | ine les Fesees ΙΒ see ig ΕΡΑΔΕς ΕΕΑ ΑΘ ΞΗΡΩΣ ΕΞ les ls | em eescessesrg es 1 ise ess | asses las ieee ARS IS RES I 
{ἘΠΕ ΕΑ LETHE LL Let teehee Fe] latte ὁ Ὁ tlt 


ΠΤ ΡΤ ΝΣ ΓΝ ἘΠ 
ἜΝ ἈΠ ἘΠ ΉΝΑ ΑΠΡΊΔΑ, ΔΩ 
ΗΝ ΤΩΜΈΆΒΙΤΩΝ, Ἀπ] 
μον πὸ κε νο χ πὶ ΠΣ κῶς μὰ 


Leet Φ ἘΠῚ ἘΙ ΤῈ 111 1Ἱ +] beet ἘΠ! itl Let ot Lt lee 


ded dfeteas aboactaliey ἐρε  Ν Π Π ΝΠ τ ΠΝ vishsitetd vit niall 


ΠΤ LEASES *QR2 A RERCRR IRE ssstl AIRE E eae ἐν 
: pea eres agg ab EECA ESSRERE SAE AAR AEE.AS-ECEEEC~RACEECRREEE, δ, δεεοβ μι ὩΣ 


ΑΕΗ ΡΤ ΠΑ ΤΠ δ ΠΩΣ μὲ FRgEReageregnae 


eee ne can de ek ae ERS tinggi! 
3.8 Ὁ ΒΒ SRO 8 RERRRASARAER SRE fag nf ἐπ ἡ ane a 
τ Wok Bey αὐ 8g δ λα οὔδει 
Ranh Hainer albuetetistcgs’ 
ἐξέ με GEER... ARCSSARRESEEERIE, SS Rage 2 AEREP Ἐξ 23.. (BECEEEE ALERT ES 
ΣΕ BUSUERA SAE GERREEE 


Me ee Te 55: If sete ie Salt gees t1 ings: ti " 


πω 
ΠΩ Γι τι τεο τς 


ae Lig fag lege sees Cl ig ease ite iS _eeeeas if | eases eek | 


oBESSRIARI TSS FAG EERE ee 


I€RESFLSLASIL ly Les of 12S Eees leksk ines iz iz | ig ΒΒ let y 


ἀραν πὰ Salar, or noacion | 
ΓΝ Ἂς = 


Ἢ 


dane 


ἘΠῊΝ ΠΝ 


see 
ΞῈΞ 

= ws, 

(aes 


“τ (itt Tit Get tee tae tett 


ἸΆΠ ΟΞ ΒΞ TTL IRRRERNS 


lit 


mm % TIE 


ΜΗΔ 9 Leesa ΙΕ: Besserseeeg | 


WAwrsititgns Ae ἘΠ HO pipe 
111 1 ἩΒΘΡΙΘΒ ΔΘ. 1 11 1 6 561 1 ὙΔΠῺ ΝΠ ΛΔ 66 6Ὶ rating tg Ip 
καρ ὃ ne ἢ ἡ ἃ ἢ ne 


ΓΙ τ ΠΝ CIS Trem ee ise eRe 


Lig cit ige pom 11d Weegee bt ge 


τε -ᾷ πῆ κ as Η 


e4estt HERE Ae, 


ἘΦΈΣΕΙ 1 12 etee! 


WOS ROR ORRRROSSEOEO S000 000: S00 ἰρεσοα ἸΣΡΣ 1 ΕἸ 


afieiitte at attiReAG (Sian 


FJ 


ξεξἐ ἐξ ξἠηβοοήῥ ξεξέ- ἔν ἀξάδὲςβ. ξ ἐξ ἐξ ξεδέξεο 


Bo Aa OR ee AO Wiebe cuetes Mente: eoat asec ee. SL 


" Ἑ τ 4 
Ὶ ΠῚ εἶ 


! Ri pS 5} ἡ A iScooscocccceoon!: ΡΤ πες ἐπ ΞΘ τ σε ΞΕ, ‘oUUUT. rs} acossepa URAD EEUU ΚΟΥ RUZ! ὅτ ERFUERIPRGVOUUR rd 


μ 
z 
μι 
= 
w 
2 
& 
> 
Q 
< 


νην i Rae 


lige 


& ei4 


Γι Lei ot ca kas ς cae ieee jay seta ae Le ΠΣ 


na ia Ὁ. meee Te na oe 


ire ray La ᾿ ΤΠ) ΓΙ ΠΠῚ ΤΊ li ΠΠΠ 
ὶ is 3 i HI af Γ ‘Senses ὃ ἐξ ὲ 
i ἘΝ ae ΠΗ ve aa f ᾿ ΤΠ ee 


sng Ae LET St a aH eer ne 


LJ BR DUOSESECUVEREESEvOREUERERUOU VURUVEE SiecadpopehooucssGcoSTee i SESBEGEGOEBE 


Be Pao 5 ες τ ν᾿ SESAME ag SS Spas a i me a 


ΓΝ Ἀδὰ» [υκωνο "ἘΞ aaa τ ἡ ΣΝ πο χ᾽ ima 
| rr Lae Se ean 

ΕἼΗ et ἢ 
Me hae “ἢ 


Tit φσμ ννυνεν διε, 


se 


Pema Mn 


(ie bile ἴ ine 2] neanynsagazen?wannnnatn 
i 


da ΠΠ|8Π} 
aul He Ab A ΠΗ ‘gee 
ba 


Ley 


TMM PIRTa call sunning Ἢ 


| ga hee 
Ἵ 


jae 


Lily ΠῚ ΤΠ i a 


fi ie ἢ}: til "" Se 


ΜῊ ΠῚ ἷ 


eo 
Other Funds 


Raeeaeabass Lee Ubinas ie z ala ἯΙ 


ene re 


rs ee ee 


ΟΞ, ee ee Oe eee ae eee 


ce gs ets aa ae S80) goed sine AGS ἐξα YS SSeS a μὰ aaah : sila aagena ae 


wero 


Zune r nguemenEna nines wn onnen Jeded. ery “mg Vane eps ‘heshahadet πα ‘bibl aie TT A Tel hy ey | engnunlt 
εἰ ρα ΡΞ 11 SEI nia i ἜΡΙΝ ΠΤ “ ΤΙ 
ΣΉ ΞΞΗῚ i I |e ey 1Π| 
“ἢ ἢ ἢ ' ΠΝ ἢ AM Ἰ HN ΠῚ ἢ 


τ ἘΠ hl 


ΠῚ SEE atl ἽΝ τ i Ἵ 
ba me mT ee Ἧι sale ca aT ᾿ 


; i DESPESRDRESSPEEESE RG, ἤθϑῦθεν ΒΎΤΣΤΕ ἜΡΙΟΝ = jon! See ΠΕΥΕΙΙῚ RERRERDR ERED RED: seaatsprasokossss Possocscssess 
ar 


raat wnbon με] ΠῚ one Saw, ie i idee 
i 
iS ὑπ ΠΣ mie mnnaeysonnannunaenan eanoee -ἦ 
iss ae ἜΣ sinter eee ma 8 ἘΠΗΠΗΠΙΤΗΙ [ΞῈΞ a Ee 
ZIRESEESESEPRESERERED 


abe enanaannonenss ΟΣ ὭΣ whe 


᾿ ἢ] ry ΠῚ i ieee 


= 
i ον ῖσνυυνυν, 


οὐδ, ἘΠ 
ΠΗ 
ΠΗ πὶ ἽΕῚ 1 ae al ΤῊ: bs i 
ae lige ἜΜ ae BN Ἢ aa ΠΤ Le i τ ᾿ VUVVVOVUUUUG 
ΠΤ ΤΠ πὶ 


[| aca ἹΠΠῚΠΠ ΠῚ I ἮΝ 
ἘΠῊΝ Ve ᾿ i AT: " ᾿ 
ἘΝ rr EMIS ie ne ae ἀπ | ANE 
if i ΓΠΤῚ ΠΠῚ TAL eae ‘ade ΠῚ 
ἢ! ine ἩΠ ΜΝ εεές es ἫΝ i: : a ἘΠ 
πη ἘΠΕῚ i ale can al se 


ἀξ τ: aca nanan enna 


oo 
oe 


ἜΠΗ 
=e la — :- BREESE a LH ae ae ΕΣ ΤΡ Sige ὃ ἀκα weg iad 
π 
ε ἘΠῚ ca a Lali i 
i SEUSS, fale ΒΗΣΕΝ eel HE tel 
we 58 ee 


Ἢ ie ammannanen 8. “ων ν᾿ ΗΝ ri 


ἢ ar. neice | he Bi Tama ΠΠῚῚ 7 Telli ΠΠΠΠ ita [π| ane 
ΠῚ 11 ΤΆ ἧι i τ 1 ἹΠΊΠῚ WT ΠΝ 
ἐὺ Sisal ΠῚ τε 8 Hct eee nee 

Pu ne ι pet oe ἘΣ 33 ἀ Sees 3 ει 


an Ἐρξβες 


tT bs lial 
ie a {| at Ee ὦ ᾿ ae us aes He ᾿ a one 


πος A SE ΤΗΝ bey Baan phe ἢ at sles: heteumeiguuievoodg. selec. 
a megane Ὁ ΠῚ if ἢ» πῆ ἜΤ iid on weit ial 5:0} Ἐξ Ε a til ΜῈ {ΠῚ ΠῚ "ἢ" ΠΤ ἢ i 
Wie AN ἘΠ ἜΝΙ Ι ΕἸ gel Tigl ne 


EEEEEEE | Sepa Hee 'Ξὅθυ. WIS “Vie Tee 


SEIEEEEEREES Ada rgqueouDUgasacoaannge.. sEsSSazccote cess ssz 


GEQS STEED E ES SC. 


ἀν 
ἔνε 


FLEETS ZzEP oO ry) 


β τῷ : ἐπε " πε i πῇ ἐν a = L ᾿ = a bith se [Bebe i 
Te] Te i i i i (ae 
Slee ae Ae an Tenet ΠΕ 
bal coe τα ee a 


ἘΕΣΣΕΣΣΡΣ ΞΕ ΒΕ ΞΕ 45» ΣΕΕΕΕΕΡΡΙΣ 5555533 SEELESE 


ἘΡΕΣΞΣΣΡΕΣΕΡΕΒΕΣ ΞΡ ΞΕΈΞΕΕ SES ΞΞΈΞΞΡΞ ἘΡΕΡΕΙ͂Σ ὃ SEs 


Tite ἐπε ae A 


LULA LOL 


Selec des 


SME ach aE EE ae ἐπ τακαῖῖο ταν πεν αν ααηῖς es 


ae iigeay? dgeqadny 


ἵ 


But 
and 
Luin 

expansion 
live 

ἧς said 


HE 


Ἢ 


rEg 


i NA Wa ἐς αΜΙ μι: ἢ 
BOSRPEALETE ERREGAALEAG Ἀπεξἐ, CARES cl sa BERR HAR SRA BES Bech βεβκηδηξβεβεβεπεδξε βππ 


- of 35 
Biya 


ada” ἐπ 


alg ΠΤ at Ht ΠΡ | [τ 
᾿ 3 3} 881. ἢ saad beg : 5 
ἐσ, ἢ :8 ΠΝ Ν : 4% Ἢ ΠΗ tite : Ἢ ἢ Θ ' 
ΗΝ ΠΙΡΕΝ ΠΕ ΠΕΣ ΓΕ | 
Hil ie Πα, SERUM IMR) πα | PR) anu ALTE ἢ 
« Be δὲ ἩΠῚ1|:11: ἕ 5 Galas ἔα | [le ε ἢ} le Ξ ΕΠ ἢ fil | il 
oo ΒΕ." yo {1} oe : Begs Ἐξ 48.3.2 85 5 8 ΗΕ. Peat ἡ Ξε: 2 1 bg |e. 1p 
a ἢ Be teeta 1 fa) | Bou! ESET] ἢ 
4 SSIS 68 Oe A ΠΗ ed ais: SH | 
2 ᾿ gl 1 = al Hele oe ia ΠΗ 138 7. ese: aa i 
oF Els|” Ξ ε = eit nally ἘΣ Aly eS: pede | tie γῆς eo 
eH EEE 5 Wee ae = ΠῚ} HALLE 
ΞΈ ΕΗ GBS HEGH? eae cues Pepegulseds πῷκδευ sees een iy ἬΝ δ τυὐξ τὰ i 1 22a) 3 Feary 
ξ4 8 ne sgn i ἀπ Ἢ ΕΠ WL) 
ST RP ΠΗ ΕΙΠΕ ΠΗΤΗ Hie SRE ~ ἀν 1 δ 8᾽ δθ᾽ 9 ΘΙΠΠΣ 
Ξ ῷ if ὃ ξΞ ag ἘΠῚ ἢ a τῇ iu ἘΞ Ξ δὴ wee ke ξρεξε εξ li Ἐν ΠΗ — eeu ia2 ees : 
FS Π ΠΗΠΉΠῚ ΠΗ eh ΠΗ ΒΕΒΕΗ ER ἢ ΡΠ ΚΗ ῬΡΕΕ sausage ὙΠ ΉΠΗΙ I ΡΝ 
᾿ς ἘΞ ἢ ΗΝ aii) [8 ME πος αὐ ἀπ 
2 ἘΜῈ ἘΠῚ TINE WGHE GN tie |e TUN 5: ΗΠ | ΗΠ Ai slg Grate, Hesee! τὸς fot fd yang 
ΩΝ 1 al Bally fiat) PRS HEEL Pade dig bad 
ἘΞ ἘΠΕ pedaling | GP | let Be an fie PU UH — ee 
|S Hila αν 
ae rs ; ὃ -ἢ Ἔ & —— : oy τίσι" Γ SHSR NS | SPECS eee ss παρ 9 885 ATE ese ses 9g is iss | leggeess sees | 8 ess se ls esess Ξπ | eesensss ines 
FL | & ΤΠ ΠΣ ΠΡ ΠΕ ΠΗ ) 24 piel Ac iol [ot beige tones tia at ett la al 
ee Ae ne ἐ ἀπξτᾳ ὁ εἰ ἐξῇ Ἑ : ag i a ἐν | SERRA |RSS AES ηαξεμεκᾷ. μἰδβεξνβξιεβμε ἀξ ηβκθεέϑαρ PERCE -CORESERSESGEG ERREAEEAEEE. 
: 3 aul idl aa at Ἢ ᾿ ἢ ΕΞ: ΕΠ ἘΠῚ | eee SEM Pore ἘΣ ΦΣΣ ea een 
g. 3 Feta pgs. fata ἘΣ ΒῈ Bo: ΚΣ] ee er μὴ τλειλί τρῖτηο Ὁ Δ 11 ere Ty oa pemanel κω Hk 
| | S ΗΠ ΠῚ: ii νι ΕΠ 8 ae fut Fat Lt a he i ee πρὶ τῷ 
z a ua: aes ἘΠῚ τῇ Ἢ τ inet i ΓΗΒ 5 Ἡ tg it puna ΗΠ ΠΝ ΜΉΝ ΠΝ ΝΗ si URTRERY leit 
Ε ai janie ae Han ‘apes § fault E iia te seed hi AO μαμαμμιαμαι μάιμαιῖ, 
ΠΥ ἢ | os - aa 
ΒΞ wilt, al qe ἘΠ a a i: 3} ue pid ay ΠΝ ἘΠ ΈΞΞΞΞ τ} Ὸψ Ὁ τ 0 
ΕΠ ΠΕ τ ΠΕ Ta apes ἘΠ th | eer oer ee ee ΣΝ 
ἘΠ ΙΕ ΕΗ ἢ ἅμ’ iad [Stas Seed aes εν ea 
6S yl uy Laie teal | S A ᾿ ΕΞ a fata! hvac eM 
ΠῚ ΠῚ ἘΠ τα 1 Abel ey ΓΤ ΒΕΠΗΝΙ el, a} ign ἼΠ ἐμ ; Ue cena εν ΟΝ ΝΥΝ 
ΣΕ sad HH AT fee anat hi i GEES . Ξ [ΠῈ at A Η͂ : “4 ΝΠ ἔπι ὃς ΤΙ Wea | Rag he SNRSSS ααραβθθπα EAAES NES REA ATLAS ἱππαηπε κινεῖ ας eee ge S ee. ᾿ 
ΠΤ ΠΡΡΉ sea μια aap gi ag |? Ee HaHa a {ΠῚ ΠΕ ΤῊ afl | ἠῶ εἰδή ει μμμεννη ἦξ tte, tate saul dee ak deceased ties 
| = ini ale} it ἯΙ Ht ἢ hig. τῇ ἘΠῊΝ ΕΝ ΠῚ yl i 38} uaa fl pane erento irene emer inet ihinal 
“| ᾿ ΞΈΞῚ oa ΠῚ ξ af P| ΠῚ ay ; Ἢ he 51} : αἰ ἃ Ἐ i εἰ i: le ἘΞ ὁ ate ὑμιναςικροςκεβ,αἰάκος στη κρλῶξς δι οἰνολπεωσιϑδαλονο ἰαλτώνε : 
ΠΝ, 3} ἢ agri inte antl | ἐξ) 2 (5 ΠΗ a Ge ΠΗ Ἢ ΠΗ Riley Se ἢ τ. So 
Ce alae a 1: i! Seca tine See 
: ἕ 1 : τῇ ai yo Ϊ ha hai il Ξ TF nial itt Ἢ! ἡ ΠῚ} τς ΗΠ ἢ 1. Hi ἘΜ 
ἜΝ SSR ah ag 3 : 7 ὰ : 


ae PEE Σ᾿ ΕΣ ΤΣ: 
Satna tin dndgasine. feet eae 
ae Ta Nee “LESSEE 
SES EE CIENSE Ba PEEL Se. 


MEE big S 


a lygig! URGES FA~ PR SAORI! PURBRAE MORSE GAA [MOI ZERSE.8 NO ZISRRE OABURGS Yee avg 
IPS RAR AS Ui ΣῈ Fee itt ει ΠΥ ΝΠ 4z iD p= in 
eT Ἢ στρογ rr iets τ ρϑ πο αν τα {53} 


Reeers ‘Re h-arow ron types 


“BONE In orececing τς πρὶ 


ϑαριτῦ wits, 


ne 


WORE | 


a \ SREP a Re Sy 


Sea 


+ Page 22 INTERNATIONAL HERALD TRIBUNE, THURSDAY, JUNE 14, 1990 : ee 
* SPORTS/THE WORLD CUP FINALS | ee 
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and more aggressive,” Osim said. 
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THIS FLAG... THE SYMBOL OF THE HOPES OF MAH. 
THIS CLOTH OF DREAMS FOR FREEDOM, JUSTICE “. 
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{T MUST BE TENDEV...LIKE ANY LOVED ONE, IT MUST BE 
HELO. HOLD THIS FLAG HIGH AND KEEP ITS PROMISE 
BRIGHT, FOR IN IT LIES THE BEST HOPE FOR ALL OF US. 
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